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1 HammMeHoBaHue JTUCIHUIIIMHBI

Jucuunnuaa b1.B.03./1B.02.03 «®uHaHCOBBIII MEHEKMEHT».

2 IlepevyeHb MIAHHPYEMBbIX Pe3yJbTATOB OCBOCHHS 00pa3oBaTe/IbHOM
nporpaMmsl  (Nepe4yeHb KOMIETeHIHUI) € YKa3aHHEM MHIMKATOPOB HX

AOCTHIKCHHUA U INIAHUPYEMBIX PE3YyJabTATOB Oﬁyqul/Iﬂ o IMCIOMUIIJINHE

Juctummuaa b1.B.03./1B.02.03 «®uHaHCOBBII MEHEIKMEHT» 00CCIICUYNBACT
WHCTpyMEHTapuii  (OopMUpOBaHMS CICAYIOIIMX KOMIETCHIIMK HaIpaBICHUS
38.03.01 «OxoHOMMKAY:

Tabmuma 1 — Komnerenuuu, ¢popMupyeMbie B pe3yJIbTaTe U3yYCHUS JUCITUTITUHBI

«DUHAHCOBBIM MEHEHKMEHT

Kon HaunmenoBanue | MHmukatopsl noctmxkeHus | Pe3ynbrarhl oOyueHus (yMeHUs
KOMIIeTe KOMIIETCHITUT KOMIICTCHITHH Y 3HAHHS), COOTHECEHHBIE C
HITUU WH/INKATOPaMH JJOCTHKECHUS
KOMIETCHITNH
[IKTI-3 | CmocoOGHOCTH 1. JlemoHCTpHpYyeET -  3Hamb 0a30BBIC  TEOPHH,

paccYMTHIBATD, BJIQJICHHE OTJCIIbHBIMU KOHIICTIITUT u MOJICITH

aHaJM3UPOBATh, UHCTPYMEHTaMHU U (MHAHCOBOTO MEHEPKMEHTA;

WHTEPIPETUPOBAT | METOAaMU (puHTEXa IS - yMemb TIPUMEHSTH (UHTEX B

b COCTOSHHE | | pEIICHUS (MHAHCOBOM MEHEPKMEHTE;

TEHJICHIHH npoeCCHOHATBHBIX 3a7a4

pa3BUTHS Ha MHUKPO-U MaKpOYpOBHE,

(bUHAHCOBOTO B TOM YHCJIC HA YPOBHE

PBIHKA, (MHAHCOBOTO PhIHKA U

OCYIIECTBIISTH OTJICNIbHBIX €T0

KOHCYJIbTUPOBaH | HHCTUTYTOB

ue ero | 2.JleMmoHcTpupyer - 3HaMb METOJIUKY y4eTa PUCKa B

YYaCTHHUKOB, B | IOHMMaHHUE CYITHOCTH U (MHAHCOBOM MEHEPKMEHTE;

TOM YHCIIE Ha | IPUPOJIBI PUCKOB - ymemb XEPKUPOBAThH

OCHOBE JICHEe)KHO-KPEIUTHOU 1 (MHAHCOBBIE PUCKH;

3apy0eKHOTO (rHaHCOBOH cdepsl

OTbITa 3.Bnaneer meronamu - 3HamMb TPUHIIMIBI PeaTU3aIiH
aHaJIN3a ¥ OIICHKH PUCKOB | TIOJIMTUKU (UHaHCUPOBaHHUS,
JEeSITeIbHOCTH BHIIUIAT ~ COOCTBEHHUKAM U
OpraHu3allvii, B TOM YUCIIC | MHBECTUITMOHHOU MOJTUTHKH
(MHAHCOBO-KPEIUTHBIX, U | KOMITAaHWH;
npeyIaraeT perieHusl 1o - YMemb PEaTU30BBIBATh U
X MUHUMH3AIIUU B ONITUMU3UPOBATH TOJTUTHKH
KOHTEKCTE JIOCTHIKCHHUS (bUHAHCUPOBAHMS, BBITIAT

4




¢duHaHCOBOM COOCTBEHHHUKaM U

CTa6I/IJILHOCTI/I, MMPHUMCHSCT HHBeCTI/IHHOHHOfI IIOJINTUKHU
(I)I/IHaHCOBLIG KOMIIaHUMHU B KOHTCKCTC Y4€Ta U
WHCTPYMCHTHBI JJIA XCIPKUPOBAHUA (bI/IHaHCOBbIX
MHWHUMMH3AUU TOTCPb PUCKOB;

(MHAHCOBO-KPEIUTHBIX
UHCTUTYTOB, WHBIX
OpraHu3alui pa3JIMIHbIX
OTpaciell dKOHOMHUKH,
(MHAHCOBBIX OPraHOB,
nyOJIMYHO-TIPAaBOBBIX

00pa3zoBaHuil.

4. JleMOHCTpUPYET 3HAHUE | - 3Hamb 3apyOeKHBIH OMBIT
3apy0exHOTr0 OIbITa MOCTPOEHHUS CUCTEM
perynupoBaHus (uHaHCOBOTO MEHEPKMEHTa
(MHAHCOBO-KPEIUTHOM KOMITIaHUH;

cdepbl U ee UHCTUTYTOB B | - ymemb a/laliTUpPOBaTh
LEJAX TOCTUKEHUS 3apyOeKHbIN OMBIT (UHAHCOBOTO
¢dbuHaHCOBOMI MEHEPKMEHTa  KOMIIaHUU K
CTaOUIILHOCTH U POCCHUIMCKHUM YCIIOBUSIM.
obecrnieueHus

OKOHOMHYCCKOI'0 poCTa.

3 MecTo AUCHUIIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM MPOrpaMMbl

Jucuuminaa « @UHAHCOBBIA MEHEKMEHT» BXOJIUT B MOAYJIb « Y IIPaBICHHUE
¢brHaHCAMU OpraHM3aIi» YacTh y4eOHOTro IutaHa, popMHpyeMOl ydaCTHHKAMH
oOpa3oBaTelbHBIX OTHOIIEHHH 10 HampasieHuto 38.03.01 «DOxoHoMuKaY,
oOpa3oBarenpHasi mporpaMMa «KOHOMHUKA U (puHAHCH», Tpoduib «DUHAHCH U
KpEIIUT.

[Iporpamma u3ydeHHs] MUCUUILIMHBI COCTaBIeHA C y4eTOM TpeOOBaHUH,
ycTaHoBieHHbIX cooTBeTcTByIomMM OC BO ®unynuBepcureta. HM3yueHue
JTUCITUTUTHHBI 0a3UpyeTCsl Ha 3HAHUSX, TPUOOPETCHHBIX CTYICHTAMHU HANPaBICHUS
38.03.01 «DOxoHoMHMKa» B mpolecce MPEAIIECTBYIOUIET0 OCBOCHUS HHBIX
YKOHOMHYECKUX U (PMHAHCOBBIX NUCIUILINH, B TOM YHCJIE SKOHOMUYECKON TEOPHH,
¢uHaHCOB, HCcTOpUH (DMHAHCOBOW MBICITH, SKOHOMUYECKOTO aHAIN3a JUCITUTUTIHBI
«JIeHbT'H, KpeauT, OaHKW». 3HAHUS, MOJYUYEHHbIE CTYJEHTAMH B XOJ€ OCBOCHMUS

AUCHUITIINHBI GYI[YT HCIIOJB30BAHbI CTYACHTAMHU IIPHU IIPOXOXKACHHH IIPAKTHK,



MOJATOTOBKE BBIMTYCKHON KBAJIM(DPUKAMOHHOM pabOThI U B MPOLECCE PEUICHUS Kpyra

3a/1a4 Ipo(hecCUOHAIbHOU NeATEIbHOCTH.

Ta6J'H/II_[a 2 - MG)KI[I/ICL[I/IHJII/IHapHBIe CBA3HU TCM OUCHUIIIIMHBI C obecrieunBaeMbIMHU

(mocnenyomuM1 ) TUCITUTUTTHAMUA

Ne HanmenoBanue Howmepa pa3nenos (Tem) AaHHOM TUCHUIUIMHBI,
/11 obecreunBaeMbIX HEOOXOAUMBIX IS U3y4eHHUs 00eCTIeYBAEMBIX
(mocneayronmx) JUCIUTITIH (mocneayromux) AMCIUTUTHH

1 2 3 4 5 6 7 /8] 9 |10
1. DKOHOMHYECKAs TEOPHUs * * * * * * e *
2. @HHaHCBI * * * * * * * * * *
3. Wctopus ¢punancoBoi mpiciu | * * * * * * e e *
4, Jlenbru, kpeaur, OaHKH * * * * * * oLR|O* *
5. DKOHOMHUYECKUN aHAIN3 * * * * * * e *

4 O0beM TMCHHUILIHHBI B 32a4e€THBIX €IMHUIAX H B AKAJAEMUUYECKHUX Yacax

¢ BbljIeJIEHHEM 00beMa ayIMTOPHOM (JIEKIMH, CEMUHAPBI) U CAMOCTOSITEJIbHO

padoThI 00y4aKOIIMXCS

st naripaienus moarotoBku 38.03.01 «DxoHoMukay, mpoduiis «DPrUHAHCH

U KpeauT» oO0Ias TPyI0EMKOCTh AUCIUILIMHBI COCTaBiIseT 5 3ad. en., 144 daca

(Tabnuia 3).

Tabmuma 3 — Tpy1oeMKoCTh TUCTUTIINHBI «DUHAHCOBBIA MEHEHKMEHT»

Bun Hamnpasnenue nmoarotosku 38.03.01
y4eOHOI paboThI «OKOHOMHKA»
[Tpodwiib «DUHAHCH U KPEIUT», O4Has opMa
o0yuenus (4 xypc)
BCETO Cem. 7
(B 3.6 M yacax)

OO0mast TPY10éMKOCTh THCIUTIIHHBI 3/108 3/108
Konmaxmmnasa paboma - Ayoumopnuvie 34 34
3anamus
Jlexkyuu 16 16
CeMuHapbl, IPaKTHYECKUE 3aHATUS 18 18
Camocmoamenvnas paboma 74 74
Bun Texymero KoHTpoIst - -
Bun npomMexxyTouHO arTecTanuu DK3aMEeH 9K3aMEH




5 ConepskaHue IUCHUILIMHBI, CTPYKTYPHMPOBAaHHOE 110 TeMaM (pa3jaesiam)
AUCHUILIMHBI ¢ YKa3aHUeM HX 00beMOB (B aKajJeMHYeCKHX 4Yacax) U BUIAOB

y4eOHbIX 3aHATHH

5.1 CoaepxkaHue TUCHMILIIMHBI

Tema 1. Dunancosou meneddcmenm: 6A308ble MeopUU, KOHYEnYuu 1 Mooeau

CymHOCT, ¥ DBOJIONUS (PUHAHCOBOTO MEHE/DKMEHTA. XapaKTepUCTHUKA
0a30BBIX KOHIEMIMKA U MOJeNed COBPEMEHHOW Teopuu  (HUHAHCOBOTO
MeHeDKMeHTa. MneanpHbie u  sddekTuBHBIe phIHKKM Kanutaia. CTpykTypa
KanuTajga W JUBUACHJIHAS TMOJUTUKA. ATCHTCKUE OTHOUICHUS U TEOopus
acumMmeTpuuHor uH(popmanuu. IloHsATHE IEHHOCTH (CTOMMOCTH), €€ pPOJib B
ynpasnennu ousHecom. Moniens CAPM u BapuaHThI €€ IpuMeHeHUs B QUHAHCOBOM
MeHeKMeHTe. KoHLenmuss JeHEeXHbIX MOTOKOB. KoHuenuus BpeMeHHOM
CTOUMOCTH JI€HET MW JHUCKOHTHpOBaHWE. DUHAHCOBBIA MEHEIXMEHT U
KOPIIOpaTUBHOE YyIIpaBjieHne. MakcuMu3alus EHHOCTH COOCTBEHHOTO KanuTasia u
areHTckuii KoHMmukT. Kopropamuss u peiHKM Kanurtaina. dopmbl GrHAHCOBOTO
penoptuHTra. Mojaenu W CTaHAAPTBl PACKPBITHS KOPHOPATUBHON (PUHAHCOBOU
OTYETHOCTU. TEHJICHIIMM COCTAaBJICHUS TOJ0BOM (PHHAHCOBOM OTYETHOCTH
MOCIEIHUX JIeT. YepTsl COBPEMEHHOI'O HWHTEpPHET-penopTuHra. @OuHaHCOBasd
OTYETHOCTh W JCHEKHBIE IOTOKM KaK OCHOBA JUISI ONPEACIEHUS CTOMMOCTHU
KoMIlaHuud. MeTronuka aHanu3a (UHAHCOBOTO COCTOSIHUSI KOMIIAHMM HA OCHOBE
MoKasareyiell JTMKBUIHOCTH, IUIATEKECIOCOOHOCTH, (DMHAHCOBON YCTOWYUBOCTH,

PEHTa0ETbHOCTH, JEJI0BOM aKTUBHOCTH, BEPOSITHOCTH OAHKPOTCTBA.

Tema 2. Cmoumocmuas mooenv ynpasieHus u QuHancosoe obecneuenue
cmpame2uti pocma ousneca
CroumocTth Ou3Heca U KiaccuduKanus rnokasareineid cTouMocTu. Tekyias,

I[O6aBJ'ICHHa$I H IIOCTIIPOTHO3HAasA CTOUMOCTbD. HOI[XOIH)I K OOCHKC 1 MCTOABI OLICHKN
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CTOMMOCTH OHu3Heca. ANTOPUTM HaXOXAECHUS CTOMMOCTHM OHM3HECa € IMOMOILBIO
METO/IOB JUCKOHTUPOBAHMS JICHEKHBIX ITOTOKOB M METOJA KalmuTald3aluu.
®opmynsl HaxoxaeHusa BenuunH FCF, CCF, ECF. Metonbl HaX0XIEHUS CTaBKU
nuckoHTupoBanus. bespuckoBas crtaBka. EVA: monsitue m Qopmynsl pacuera.
[locnencTBus peanu3anuy pa3iudyHbIX TEMIIOB pocTa JUisi OM3HEca Ha OCHOBE
kputepust EVA.  Omnpenenenue noTpeOHOCTH B JIOMOJHUTEIBHOM BHEUIHEM
¢unancupoBanumn Oynymiero pocta ouszneca. Koadduimentr BHyTpeHHEro pocra.
VYcnoBus obecrieunBaeTcst pocTa KOpropaiuu 3a CueT HepaclpeaesIeHHON NpuObLIN
u 3aiimoB. Koaddumment cOamancupoBanHoro pocrta. Crtparerus OusHeca.
Kpurepun SMART B cTpaTermueckoM LENENOJaraHui. OTAJOHHBIE CTPAaTETUU
pocta 6u3zHeca. Mecto pUHAHCOBOM CTpATETUH B KOPIIOPATUBHOM MEHEHKMEHTE, U
€e B3aMMOCBS3b CO cTpaTerueid OusHeca. MaTpuua (QUHAHCOBBIX CTpaTEeruit
KOMIIaHUHU. Y CJIOBUS MPUHATHUS pelieHU (PMHAHCOBOTO MEHEIKMEHTa B KaXKIOM
KBaJIpaHTE MaTPUIIbl PUHAHCOBBIX CTPATETUN. YTIpaBICHUE CTOUMOCTBIO U POCTOM
B CHCTEME CTPATETMUYECKUX liefiel Kopropaiuu. OuHaHCOBOE MPOTHO3UPOBAHUE U

CTpaTerusi yCTOMYMBOTO POCTa KOPIOPAIUU.

Tema 3. Q@uuancogvle UHCMPYMEHMbI DPLIHKA KANUMAld 6 Ccucmeme
PUHAHCO8020 MeHeOHCMEHMA KOMNAHUU

duHaHCOBBIM HHCTpYMEHT. DHHAHCOBBIC aKTHBBI M 00s13aTeIbCTBA. AKIIHS U
Kiaccudukanus akui mo Qgopme BBITYCKa, 00BEMY MPENIOCTABISIEMBIX MPaB H
CTaIUsIM Pa3MELICHHUS U OIUIATBI U OXApPaKTEPU3YWTE KaxKIbld M3 BUIOB. lleHa
aknuii 1 ux kiaccudukanusa. Ilokazarenn 3¢GpGEKTHUBHOCTH AMUCCHUU aKIUKA U
dbopmysl 1y ux pacuera. [TokasaTean oOparieHus aKIUi Ha pHIHKE IIEHHBIX Oymar
1 hopMyITbl 11 UX pacdeTa. PeiituaroBas ornenka akmuii. akToOphl, BIUSIOMNAE HA
NOXOMHOCTh akuui. Hopma noxognoctu akunu. @opmysiel pacyeTa HOMUHAIBHOU
HOPMBI JOXOOHOCTH, NHBUJACHIHON JOXOAHOCTA W IOJHOM JOXOAHOCTH AaKIHM.
[TonsTue obnuramuu M UX KiaccHPUKAIUIO TIO BUIY dMHUTEHTa, cpokaM, dopMme,
XapakTepy oOpallleHus, a TaKke crnoco0aM peanu3aluu MpaB, BHIILIATHL J0XOA,

noraiieHus: 1 00ece4eHHOCTH 00513aTesIbCTB. DOpPMYIIbI pacueTa IEHbI O0JIUTalluH ;
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€CJIM KYTIOHBI BBIIIJIAYUBAIOTCS OJIMH Pa3 B FOJl UJIM HECKOJIBKO pa3 B roay. GakTopsl,
BIUSIOLIME Ha LeHy oOnurauuu. @opMyiibl pacuyera JOXOJAHOCTH OECKYNOHHBIX U
KYIMOHHBIX OOJMranui (TeKylas JAOXOJHOCTb W TMOJHAas OPUEHTUPOBAHHAS
JOXOJIHOCTh). PeilTuHroBast oueHka oOnurauuid. OrmnpejeneHrue U OCHOBHBIC
XapaKTEPUCTUKHU Jropanuu obnuranuii. dopmyna pacdera gopauun Makasnes.
MopaudunmpoBanHas aropaius: nousatue, Gpopmyia u npumeHenue. OnpeneneHue
BEKCEJIsl, €0 OCHOBHBIE XapaKTEPUCTUKHU U cBoMcTBa. O0s3aTeNnbHble PEKBU3UTHI

BCKCCJIA.

Tema 4. HneecmuyuonHas nOAUMUKA KOMNAHUU U MemoObl OYEHKU
aghghekmusHocmu UHBECMUYUOHHBIX peuleHUll

[Tonsitue, xmaccudukanus wuHBeCTUIMH. CyIMIHOCTP HMHBECTUIIMOHHBIX
peleHuid, kputepun wuX OleHKW. OleHka (QUHAHCOBONW COCTOSITEILHOCTU
WHBECTUIIMOHHOTO MpoekTa. O1eHKa 5KOHOMHYECKON () (PEKTUBHOCTU MHBECTUITUI
¢ noMoipto cratndeckux (ARR, PB) u nunamuyeckux (NPV, IRR, MIRR, DPP,
PI) meTonoB. AnbTepHaTUBHBIE MOAXO/AbI K SKOHOMHYECKOW OLIEHKE WHBECTHUIIMM
(APV, EVA, ROV). Ilporao3 aeHeKXHBIX MOTOKOB HHBECTUIIMOHHOTO MPOCKTA.
KocBeHHbIlt MeTO/ OmpeesieHus ACHE)KHOTO MOTOKAa WHBECTHIIMOHHOTO MPOEKTa.
OnTtumu3zanus O0r0IKeTa KalmuTadIbHbIX BIOKEHH.

[lonsitue, wiaccudukanus W dSTanbl (HOPMHUPOBAHUS HWHBECTUIIMOHHOTO
noptdens. [loprdenvHbie cTpaTeruw, MpPUMEHSEMbIE TPU WHBECTUPOBAHUH B
(uHAHCOBBIC aKTWBBI: AKTUBHBIC, MACCHUBHBIE, cMemaHHble. OleHKa pHucKa u
noxonHoctu mopthens. Dbdexr auBepcudukanuu. I[loprdenpHas Teopus
MapkoBunia. Moaenu 1neHooOpa3oBaHusl akTHBOB Ha pbiHKe KanutaioB (CAPM,
APT, ®ambr-Openya, biadka, Ictpaast). [lorstue u Bunbl 6eTa-K03QHUIMESHTOB,
dakropsl, 13 ompenensromue ux 3Ha4eHHs . OCOOEHHOCTH HCIIOJB30BaHUS OeTa-

kod¢ppumrerToB B PO. Metoas! onpenenaeHus: IpeMun 3a PUCK.



Tema 5. [lonumuka unancuposanus u ynpasieHue CmpyKmypou Kanumand

Cuctema ¢puHaHCUPOBAHUS XO35UCTBEHHOU NesitenbHOCTH. Kitaccudukanuys
HUCTOYHUKOB (UHAHCUpOBaHUS. bromkeTHoe (UHAHCUPOBAHUE KOPIIOpAIUH.
CoOcTBEeHHBIC HCTOYHUKHN (PUHAHCUPOBAHUS KOPIOpAIMI, BHYTPEHHUE U BHEIITHUE.
[IpeumyiiectBa ¥ HEJOCTATKU UCIIOIB30BaHUS COOCTBEHHBIX HCTOYHUKOB
¢buHaHCUpOBaHUSI ~ XapaKTepUCTHKAa  OCHOBHBIX  HMHCTPYMEHTOB  3aE€MHOIO
¢brHaHCUpOBaHUS: OAHKOBCKOTO KpEIWTa, BBIMYCKA OOJUTAIUN, apeHbl WIH
nu3uHra u gp. llpeumymiectBa M HEOOCTAaTKM HWHCTPYMEHTOB 3a€MHOIO
¢buHancupoBanus. llpuBiedyeHMe HMHOCTPAHHOTO KamuTajga IyTeM IOJIYyYeHUS
KPEJUTOB OT 3apyOeKHBIX 0AHKOB, BBIITYCKA 32 PyOEIKOM JIOJTOBBIX IIEHHBIX OyMar,
pa3MeIieHus akIuid Ha MeXXIyHAPOIHBIX (DOHJIOBBIX PBIHKAX.

[TonsiTue cTpykTyphl KanuTana. Paznmuuust Oyxranarepckoro u (PMHAHCOBOTO
MOJAXO0JIOB K KOJIMYECTBEHHON XapaKTEPUCTUKE CTPYKTYphl Kamurtaia. Teopuu
CTPYKTYpbl KamuTayia: Teopuss MopawnbsiHu-Muiiepa, TpaJIuLMOHHBIA IMOAXOM
(JIuatuep, TobuH), KOMIIPOMUCCHAsE MOJIEIb (TEOPHUsI CTATUYECKOTO PABHOBECHS),
MoAenu acuMMmeTpudHor uH(popmaruu (Mainyd, Maitepc, Pocc), moxmenu
areHTCcKkux usaepxkek (bkeHceH u ap.). MeTonbl ynpaBieHUsT CTPYKTYpOu
kanutana. lleneBass cTpykTypa kamnurtana. BiusHuE CTpyKTyphl KamuTana Ha
CTpPATeTHI0 W TAKTUKY HWHBECTUIIMOHHOW JESATEIBHOCTH. BBIOOp ONTHMAaIBHOM

CTPYKTYpPBI KaluTaja.

Tema 6. /[ueudenonas noarumuka u ynpasienue 8biniamamu

JlvuBUAEHIHAS TOJUTHKA M CTOUMOCTh Kopropaiuu. OCHOBHBIE TEOPHUH
JTVBUACHIHON MTOJTUTHUKHU : TEOPHUS UPPEIEBAHTHOCTU JUBUACHOB (. MoaMIbIH U
M. Muwumnep), Teopusi mpennoyteHus AuBUAEHAHbIX BbimiaT (Y. T'opmon, k.
JluatHep u nap.), Teopusi HanoroBbix acummerpuil (P. JlutuenGeprep u K.
PamacBamMu), Teopusi KIMEHTYpHI, CHUTHaJbHAs TEOpUs, MOJICNIb AreHTCKUX
oTHomeH. dDakToOphl, OKa3pIBaIOIINE BIUSHUE HA (DOPMHUPOBAHUE JUBUICHIHOM
MOJUTHKH. THUITBI JUBUIECHIHON IMOIUTHKH. OCOOCHHOCTH IUBHUIECHIHON MOJIUTHKHU
Kopriopauuii B PO.
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Tema 1. Pecmpykmypusayus 6uzneca 8 KOHmexkcme (uUHaHco8blx 8bl200

bankporcTBO M (UHAaHCOBasg peCTpyKTypu3auus. MeToapl U MOJENIH

IMPOTHO3HUPOBAHUS TOTCHIUAJIBHOTI'O 6aHKpOTCTBa. Causaaus u IIOI'JIOIICHU . BI/II[BI

W METOAbl CIUSHUWA. AHamW3 BBIFOJ W HU3JACPKEK CIUSHUU. MeToasl

¢buHancupoBanuss ciausiHuid u omnepauun LBO, MBO. ®unaHCOBBIE aCHEKTHI
noriomeHni. O1eHKa CTOMMOCTH MOTJIONIEHUS. 3alIUTHAS TAKTUKA KOPIIOPALIMH OT
AHamu3  3P¢dexTuBHOCTU  O0OBEIMHEHUH.

HCAPYKCCTBCHHbBIX HOFHOIHCHHfl.

Pa3nenenust kopriopauii ¥ mpoiaka akTUBOB.

5.2 YyeOHO-TEMATHYECKHUH TLJIAH

TeMbl TUCTIUTUTMHBI U BUJIBI 3aHATHH I HanpaBiieHus noarotorku 38.03.01
«OKoHOMUKAY, IPohHITs «DUHAHCH U KPEIUT» MPEACTaBICHBI B Ta0IHIaX 4.

Tabmuma 4 - PacrnpeneneHue OropkeTa BpPEMEHH INMPU M3YYCHUW JTUCITUTUTMHBI

«DUHAHCOBBIH  MEHEIDKMEHT» I HampamiaeHus noaroroBku  38.03.01

«IKOHOMHKAY, Tpoduias «DuHAHCH U KpeauT», ouHas Gopma o0yueHus (B yacax)

TpynoeMKocTh B yacax dopmbl
Ho- HanmenoBanue | Bce- AynuropHas pabdora Camo- | TeKylero
Mep TeMBI TO To6mast, [mexuun | cemunapsy, | sapstus | €701 | KOHTPOMA
JTUCIUILTAHBI BT [paKTH- wnrep- | TCAbHAL | ycresac-
ueckue | axrupmpix | Pa00Ta MocTH
3aHATHUS dhopmax
1 duHaHCOBOM 14 4 2 2 2 10 Beimosse-
MEHE/KMEHT: HUE
0a30BbIEC TEOPHH, TECTOB
KOHIICTIIIUHU U
MOJENn
2 CroumocTtHas 24 10 4 6 6 14 Beinosne-
MOJEIb HUE
yIpaBICHUS U TECTOB,
¢uHaHCOBOE pelieHne
obecrnieueHue 3a1a4
CTpaTeruii pocra
Ou3Heca
3 ®uHaHCOBbIE 14 4 2 2 2 10 Boinonne-
WHCTPYMEHTBI HUE
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TpynoemMKoCTb B yacax ®opmsbl
Ho- HaunmenoBanue | Bce- AynurtopHas paboTa Camo- | TeKywliero
MEp TeMBI T0  1o6mas, [neximun CEeMHHAPBI, | 3aHATHS B CTOsA- | KOHTpOIA
JUCIUTUTAHBI BT MpaKTH- wmrep- | Te/IbHas | ycnesae-
yeckue | axrumpix | P200TA MocTH
3aHATUSA dopmax
pBIHKA KamuTaja TECTOB,
B CHUCTEME pelieHue
(buHAHCOBOTO 3aj1a4
MEHEPKMEHTA
KOMITAaHUHT
4 NuBectunmonnas 14 4 2 2 2 10 Brimosae-
MOJINTHKA HUE
KOMITaHUHU U TECTOB,
METO/IbI OIIEHKH perieHne
3¢ deKTUBHOCTH 3a1a4
WHBECTUITMOHHBIX
peleHni
5 [TonuTnka 14 4 2 2 2 10 Brimonae-
(buHaHCUpPOBaHUS HHE
U yIpaBJICHHE TECTOB,
CTPYKTYpOl pelieHue
Kanurasia 3aja4
6 JluBuacHTHAS 14 4 2 2 2 10 Brimosae-
MOJINTUKA U HUE
yTpaBJeHHE TECTOB,
BBITUIATAMHU pelieHue
3ajad,
Keiica
7 Pectpykrypusa- 14 4 2 2 2 10 Brimonne-
s Ou3Heca B HUE
KOHTEKCTE TECTOB,
(bUHAHCOBBIX pelieHue
BBITO/] 3aja4
B nenom 1o 108 34 16 18 18 74 Brimos-
JTUCIUIINHE HeHue 2
KOH-
TPOJILHBIX
pador
Wroro B % 53

5.3 Conep:kaHue cCeMMHAPOB, MPAKTHYECKHUX 3aAHATHI

Llenp npakTUYECKUX 3aHATUN 10 AUCHUILTNHE «DUHAHCOBBIA MEHEKMEHT»

— 3aKperUIeHUE TEOPETUUYECKUX 3HaHUU, (HOPMUPOBAHHE HABBIKOB IPOBEACHUS

pacuCTOB, KOHTPOJIb BBIIIOJTHCHHUA SaI[aHI/Iﬁ I CaMOCTOSITCJIBHOM pa6OTBI. 3aHsgaTus

MPOBOJSITCS. B AKTMBHOM W MHTEPAKTUBHOM (opmMax C MPUBICUEHHUEM BCEX
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CTYJEHTOB K 00CYKJIa€MbIM BOIIPOCaM, BbIOOPY ONTHUMAJIBHBIX CIIOCOOOB pELIECHUS
MPAKTUYECKUX 3a/1a4, YTO CIOCOOCTBYET NPO(HECCHOHATBHOMY Pa3BUTHUIO INYHOCTH
Oynyumero OakanaBpa. ConaepxaHUE NPAKTHUECKUX 3aHATUN MPEJCTABICHO B
Tabuie .

Tabmuma 5 — Coaep:kaHue CEMUHAPOB, MPAKTUYECKUX 3aHSATUN MO JTUCIMUIUIMHE

«DUHAHCOBBIM  MEHEIKMEHT» i HampaBieHuss mnoaroroBku — 38.03.01
«IKOHOMHUKAY, TpoPuis «DUHAHCHI U KPETUT»
HaumeHnoBanue [epedens BOpocoB [ist 00CYK/ICHUSI HA CEMHUHAPCKHUX, DopMbI
TeM (pa3aenoR) MPAKTUYECKUX 3aHATUAX, PEKOMEHYEMbIE UICTOYHUKU U3 IIPOBEICHUS
JUCIUILIINHBI paznenos 8,9 3aHATUN
DUHAHCOBOM CymHocTh M 3BOJIONMS (DMHAHCOBOTO MeEHexMeHTa. | Ompoc.
MEHEIKMEHT: XapaktepucTtuka 0a30BbIX KOHIENIMH W wmojened | Jluckyccus 1o
0a30BbIC TEOPUHU, | COBPEMEHHOW TeOpuu (UHAHCOBOTO MEHEIKMEHTA. | aKTYaIbHBIM
KOHIICIIIINHT U Wneansabie 1 3gdekTuBHBIC PHIHKU KanuTana. CTpyKTypa | BOIpOCaM TEMBI.
MOJIeTTH KanmuTalla W JUBHACHAHAS IIOJUTHKA. AreHTckue | Pemenue
OTHOIIIGHUSI W TEOPUS ACHMMETPUYHON WH(OpPMAIUHU. | CUTYaIlMOHHBIX
[TonaTre IeHHOCTH (CTOMMOCTH), €€ POJIb B YIPABICHUH | M MPAKTHUECKHUX
o6uzHecoM. OUHAHCOBBIN MEHEPKMEHT U KOPIOpPAaTUBHOE | 3a/1a4.
yrnpaBiieHHe. MakcuMH3aIus I[EHHOCTH COOCTBeHHOro | BrimomHenue
KanuTaia U areHTckuil KoHGaukT. Koprmoparus u peIHKH | TECTOB.
KaluTaja.
PexoMenayemble ucTouHuKM: pazaen 8 (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), paznen 9 (Nel,2)
CroumocTHas Knaccudukanus mokazareneit croumoctd. Tekymas, | Ompoc.
MOJEIb n00aBJICHHAS ¥ TOCTIPOTHO3HAsE CTOUMOCTh. @uHaHcoBas | Jluckyceust 1o
YIpaBJICHUS U OTYETHOCTh U JICHEKHbIC TOTOKM KaK OCHOBA JUIsl | aKTyaJbHbIM
(muHaHCOBOE OIpeeIeHUs CTOMMOCTH KoMNaHuu. [1oaXo 161 1 METOIbI | BOIIpOCaM TEMBI.
obecrneucHUe OIIEHKH CTOMMOCTH Ou3Heca. YIpaBjeHue CTOUMOCTBIO U | Pemenue
CTpaTeruil pocta | pOCTOM B CHUCTEME CTPATErMYECKHUX IIeJIE KOPHOpAaIUu. | CUTYyal[MOHHbBIX
Ou3Heca ®UHAHCOBOE MPOTrHO3UPOBAHUE U CTPATErUsl YCTOMYMBOTO | M MPAKTUYECKUX
pocTa Kopropauuu. MoJieny U cTpaTeruu pocTa. 3aj1a4.
Pexomenayembie uctounnku: paszaen 8 (Ne2,3,5,6,9, Brinonnenue
12,16,17,19, 23,27), pazaen 9 (Nel,2) TECTOB.
DOHHAHCOBBIC DOuHAHCOBBIC WHCTPYMEHTHI pBbIHKA kanuTazna. | Ompoc.
WHCTPYMEHTBI XapakTepucTuka ((MHAHCOBBIX HHCTPYMEHTOB Huckyccusa 1o
pbIHKa KanuTaia JI0XOTHOCTh U CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB C | aKTYaJIbHBIM
B CHCTEME (buKcHpOBaHHBIM J0XOJ0M. JIOXOTHOCTHP M CTOMMOCTH | BOIIPOCaM TEMBI.
(buHAHCOBOTO (MHAHCOBBIX WHCTPYMEHTOB C IEPEMEHHBIM J0X0J0M. | Pemenue
MCHEIKMEHTa KiroueBble MHIMKATOPBI PIHKA KalUTaa. CUTYaIlMOHHBIX
KOMITaHUH Pexomenayembie ucrounnkm: pazzaen 8 (Ne2,3,5,6,9, U TPAKTUYECKUX
12,16,17,19, 23,27), pazaen 9 (Nel,2) 3aJad.
Brinonnenue
TECTOB.
WNuBectunimonnas | [lonsitue, winaccupukanus wuHBecTunuil. CymHocTs | Ompoc.
IMOJINTHKA WHBECTUIIMOHHBIX pEIIEHUH, KPUTEPUM HX OLEeHKU. | Juckyccuss 1o
KOMIIAaHUH U OrneHka (uHaHCOBOM COCTOATENBHOCTH | aKTyaJbHBIM
METO/Ibl OIIEHKH WHBECTUIIMOHHOTO TMpoeKkTa. OneHKa SKOHOMUYECKOH | BOpPOCaM TEMBI.
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apdekTuBHOCTH | 3PPEKTUBHOCTH WHBECTUIMI C MOMOINBIO CTaTHYECKUX | PermenHue
unBecTUIIMOHHBIX | (ARR, PB) u qunamuueckux (NPV, IRR, MIRR, DPP, PI) | cutyaunonasix
peLIeHui METOJOB. AJIbTEpHATUBHBIE MOAXOAbl K DKOHOMHUYECKON | U MPAKTHUYECKUX

onenke wuuBectunuit (APV, EVA, ROV). Ilporno3 | 3aaau.

JICHEKHBIX  MMOTOKOB  WHBECTUIIMOHHOTO  MpOeKTa. | BrimosHenue

KocBeHHbIil MeETOJ ONpenesieHUs JEHEKHOrO0 IMOTOKa | TECTOB.

WHBECTUIIMOHHOTO TIpoekTa. Ontumusamnus OropkeTa

KalMTaIbHBIX BlIOKeHUU. [loHsATHe, Kiaccupukanus u

sTanbl  (OPMHUPOBAHHUS WHBECTHIIMOHHOTO TOPTdEIs.

[MoprdenpubIe CTpaTeruu, MIPUMEHSIEMbIE npu

WHBECTHPOBAHUU B (PUHAHCOBBIC AaKTUBBI: AKTUBHBIEC,

raccuBHBIC, cMmelanHbie. OlIEHKa PUCKa W JOXOJIHOCTH

noprdenss. Odpdexkr nuBepcudukanuu. IloprdenbHas

teopusi MapkoBuiia. Mojienu 11eH000pa3oBaHusl aKTUBOB

Ha peiHke KanutanoB (CAPM, APT, ®ambi-®Openua,

bmeka, Octpagsl). Ilonstne u  Buabl  Oera-

ko3¢ ¢unuenToB, ¢akropel, 13 ompexpenstomue UX

3HAYCHHS. OcoOeHHOCTH  WCMOJB30BaHHS  OeTa-

ko3¢ dunmento B PO. Metop! onpeeneHus MpeMuu 3a

PHCK.

PexoMenayemble HCTOUYHUKH: pazaen 8 (Ne2,3,5,6,9,

12,16,17,19, 23,27), pazaen 9 (Nel,2)
[Tonutuka Cucrema (bvHAaHCHPOBAaHUS x034icTBeHHOU | Ompoc.
(uHAaHCUPOBaHUS | IEATEIHHOCTH. Knaccudukanus UCTOYHUKOB | /luckyceus 1o
U yIpaBlIeHUE (buHaHCUPOBaHUSI. bromxeTrHoe (dbuHaHCHpPOBAaHHUE | AKTyaJIbHBIM
CTPYKTYpOM koprioparnuii. CoOCTBEHHbIC HUCTOYHUKH (PMHAHCUPOBAHUS | BOIPOCAM TEMBI.
Kanurana Kopropalivii, BHyTpeHHue 1 BHemHue. [Ipenmymectsa u | Pemenue

HEJOCTAaTKU HCIOJIb30BAHUSI COOCTBEHHBIX HCTOYHUKOB | CUTYAallHOHHBIX

(uHaHCUpOBaHUS XapakTepucTuka OCHOBHBIX | U TPAaKTHUYECKUX

UHCTPYMEHTOB 3a€MHOT0 (DMHAHCHUPOBAHUS: OAHKOBCKOTO | 3a/1ay.

KpEAuTa, BBITyCcKa O0JIUTralfii, apeH bl Wi JIU3UHra U 1p. | BeimonHnenue

[IpenmymiecTBa U HEIOCTATKH MHCTPYMEHTOB 3a€MHOTO | TECTOB.

¢unancupoBanus. [IpuBneyeHre HHOCTPAHHOIO KaluTana
IyTeM IOJIy4YEHHUsSI KPEIUTOB OT 3apyOekHbIX OaHKOB,
BBIlyCKa 3a pYyOEKOM JIOJTOBBIX LEHHbIX OyMmar,
pasMelleHnsT akIMid Ha MEXIYHapOoJIHBIX (OHIOBBIX
poiHKax. [loHATne cTpykTypsl KanuTana. Pasnuuuns
OyxranTepckoro M (pUHAHCOBOrO  MOJAXOAOB K
KOJIMYECTBEHHOW XapaKTEPUCTUKE CTPYKTYpPbl KaluTala.
Teopun cTpykTypbl Kanutana: Teopus MoawibsHU-
Munnepa, TpamuiumonHbsiii noaxon (Jluataep, ToOuH),
KOMIIPOMHCCHasE ~ MojJienb  (Teopusi ~ CTaTMYECKOTO
paBHOBECHsI), MOJIEIM aCUMMETPUYHON HHbOopMau
(Maitnyd, Maiiepc, Pocc), Mo areHTCKUX HU3JEpiKeK
(xencen u np.). MeTtonsl ynpaBieHHS CTPYKTYpoH
kanutana. lleneBas cTpykTypa Kanurana. BiusHue
CTPYKTYpBhl ~KalMTaja Ha CTpPaTeTUI0 U  TAKTHKY
WHBECTULIMOHHOM JeATeNbHOCTH. BBIOOp omnTHMasibHOM
CTPYKTYpBI KanuTana.

Pexomenayembie uctounukm: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), paznen 9 (Nel,2

14




JuBunenaHas
MOJIMTHUKA U
YIPaBJICHHE
BBIIIATAMU

JluBuaeHHas TOJIMTHUKA U CTOMMOCTb KOPIOpPALMH.
OcCHOBHBIE TEOpPUM JAUBHUJCHAHOW MOJUTUKU: TEOpUs
uppeneBaHTHOCTH AuBHIIeHA0B (D. Moaunbsau u M.
Munnep), Teopusi NpeANOYTEHUS] TUBUICHAHBIX BBIILIAT
(Y. T'opnon, JIx. JlunTHEp U Ap.), TEOpUS HAIOTOBBIX
acummetpuii (P. Jlutnenbeprep u K. Pamacsamu), Teopust
KJIMEHTYpPbl, CUTHAJIbHAs TEOpHUs, MOJEIb areHTCKUX
OTHOWIECHUHA. @DakTOpbl, OKAa3bIBAIOIIME BIIMSIHUE HaA
dbopMupoBaHWEe  JUBUACHIHOW  TMOJUTUKHA.  T[HIIBI
JUBUACHIHON NOMMTUKH. OCOOEHHOCTH JAMBUJICHAHON
IIOJIMTUKU Kopnopauuid B PO.

PexoMenayemble ucTOUHUKU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

Ompoc.
Huckyccus 1o
AKTyaJIbHbIM
BOIIPOCAM TEMBI.
Pemienue
CUTYallHOHHBIX
Y TPAKTUYECKUX
3aj1a4.
Brimonenue
TECTOB.

Pectpykrypusa-
s On3Heca B
KOHTEKCTE
(bMHAHCOBBIX
BBITO/]

bankpoTcTBO M QpuHAHCOBas pecTpyKTypHu3anus. MeTosl
u MOJIENHU MPOTHO3UPOBAHUS MOTEHIMAITBHOTO
OGankpotcTBa. CIUsSHUS U MOTJIONIECHUS. BUIBI 1 METO BT
CIUSHUM. AHanu3 BBITOJ U U3JEPKEK CIUSTHUNA. MeTo bl
(¢unancupoBanust ciausiHud u omeparuu LBO, MBO.
dunancossle acnekThl oriaoneHud. OeHKa CTOUMOCTH
MOrJIOMIEHUsI.  3alIUTHAsg TAaKTUKa KOpHopamud OT
HEAPYKECTBEHHBIX MOTJIOIICHUH. Ananms
s dexkTuBHOCTH 00BeAMHEHUHN. Pa3znenenus koprnopauuit
U MPOJIaXKa aKTUBOB.

PexoMenayemble HCTOUHUKH: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),

paznmen 9 (Nel,2

Ompoc.
Huckyccus 1o
aKTyaJIbHbIM
BOIIPOCAM TEMBI.
Pemenue
CUTYallHOHHBIX
Y TPAKTUYECKUX
3ajad4.
Brinosnnenue
TECTOB.

Tema 1. Dunancosoli meneddcmenm: 6A308vle MeOPUU, KOHYENYUU U MOOeU

L[GJ'II)IO IMPOBCACHUA CCMHHAPCKOI'O0 3aHATUA II0 I[aHHOf/i TEMC ABJIICTCA

3aKperieHne W MpOoBepKa 3HAHUU MO TeME JIEKIHH, 00CYKJIeHUE AUCKYCCUOHHBIX

BOIIPOCOB, CBA3aHHBIX CO CTAHOBJICHUCM TCOPHUH KOPIIOPATHUBHBIX (1)I/IHaHCOB.

Bonpocwl ons koumpons suanuii u 06CcyiHcoeHus.

1. KoHuenmusi BpeMEeHHOM IEHHOCTHU JEHET.

2. KoHnenius naeanbHbIX B 3Q(OEKTUBHBIX PHIHKOB KalnuTaja.

3. Konrenus cTpyKTyphl KanuTana.

4. Teopust areHTCKUX OTHOUIEHWH. MakcuMu3anus HeHHOCTH COOCTBEHHOTO

KamnTaaa U areHTCKUi KOH(QIUKT.

5. Teopust acuMMeTpUUHON UHPOPMAITUH.
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Tema 2. Cmoumocmuas moodeiv ynpasieHus u uHancogoe obecneyenue
cmpamezuti pocma duzneca

Llenpto MpOBEACHUS CEMUHAPCKOTO 3aHATHS SBISACTCS YIIIyOJIeHHE M 3a-
KpeIUIeHne 3HaHWi B 00JacTH CTpaTeTuii pocta OM3Heca. 3aHATHE Mpeanojaraet
peleHue 1 00CyXKIeHHE 3a/1a4 MO OIMPeIeJICHHIO CTOMMOCTH OM3HEca.

Bonpocul 0ns konmpons suanuti u 06¢cysxHcoenus:

1. JIeHe)KHBIE TOTOKU KOPIIOPAIIUU U UX KITaCCU(UKAIIHS.

2. [lonstue u xknaccudukaiys nokazareae CTOUMOCTH.

3. IleHa HCTOYHHUKOB COOCTBEHHOI'O KalnuTasa.

4. CpenHeB3BellICHHAs IIEHA KalnTaIa.

5. CTpyKTypa ¥ IIeHa 3a€MHOTO KarmuTajla KOPIIOPaIHH.

6. [Togxoansl 1 METOIBLI OLIEHKU CTOMMOCTH OHM3HECA.

Tema 3. @uuancosvie UHCMPYMEHMbl PbIHKA KAnumaia 6 cucmeme
PUHAHCO8020 MeHeOHCMEHMA KOMNAHUU

Llenpto mpoBeneHUsT CEMUHAPCKOTO 3aHSATHS BBICTYIAET YIIIyOJIEHHOE
u3ydeHre (PUHAHCOBBIX HMHCTPYMEHTOB pBIHKA KamuTala U TMOJIy4eHHE
IIPAKTUYECKUX HABBIKOB UCITOJIb30BAaHUS UX UCIIOJIb30BAHUS.

Bonpocwi 0ns konmpons 3nanuil u 06¢cysHcoenus:

1. Xapakrepuctuka GUHAHCOBBIX HHCTPYMEHTOB.

2. OleHKa CTOMMOCTH U IOXOJHOCTH aKIUH.

3. OreHka CTOMMOCTH U JOXOJTHOCTHA OOJIMTaIHii.

Tema 4. Husecmuyuounas noOAUMUKA KOMIAHUU U MemoObl OYEeHKU
ahhekmusHoCmu UHBECMUYUOHHBIX PeLleH Ul

lenpt0 mMpoOBENEHUS CEMUHAPCKOTO 3aHSTHUS BBICTYNAET YIIIYOJEHHOE
W3y4deHHE TeOpuHu MOpTdeNss U MoJeneil IeHO00pa30BaHusl aKTUBOB M MOJTYUYEHUE
MPAKTUYECKUX HABBIKOB UCIIOJIL30BAHUS MOJIETIEH IEHOOOpa30BaHUs aKTUBOB.

Bonpocwl ons konmpons suanuti u 006cyincoeHus.
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1. Tlousatue, knaccudukauus U 3tanbl GOPMUPOBAHUS HMHBECTULHUOHHOTO
noptgders.

2. OneHka pucKa U JOXOJIHOCTH NOpThes.

3. ToprdenvHas Teopust MapkoBuIia.

4. Mopenu nueHoo0pa3oBaHusl aKTUBOB Ha PhIHKE KAUTAJIOB.

5. Mogens noxoaHoctu ¢puHaHCcOBBIX akTUBOB (CAPM) 1 ee nomnyieHus.

6. Mogens apbutpaxknoro ueHoodbpazoBanusi (APT) u monpenr dambr-
@peHya Kak NOpUMEp MHOTO(AKTOPHBIX MOJENEeH Il OLIEHKH OXKUIAeMOil
JIOXOJIHOCTH.

7. Tlonsitue u xapaktepucTuka B-kodddunreHTa.

8. Ouenka pUHAHCOBOW COCTOSTENBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

9. Kputepuu olleHKH HHBECTUIIMOHHOTO MPOEKTA.

10. YUuctas mpuBeAeHHass CTOMMOCTb B  OLEHKE 3(P(HEKTUBHOCTH
MHBECTULIMOHHOTO MTPOEKTA.

11. BHyTpeHHs HOpMa JOXOJIHOCTH: METOJIMKA pacyeTa U OrpaHUYECHHUS.

12. Unaexc peHTabebHOCTH KaK OTHOCUTENIbHBIN IIOKa3aTellb IPUBEACHHON
CTOMMOCTH.

13. MeTopl aHaIM3a MHBECTULIMOHHBIX PUCKOB.

14. KauecTBeHHBIE METO/IbI OLICHKU MHBECTULIMOHHBIX PUCKOB.

15. MeToapl KOPPEKTUPOBKU CTAaBKH JUCKOHTUPOBAHUSA M JIOCTOBEPHBIX

9KBHUBAJICHTOB KadK PAaCIHIMPCHUC MCTOdAa YHUCTOMN HpHBG,Z[CHHOfI CTOUMOCTH.

Tema 5. Illonumuka ¢punancuposanus u ynpasienue CMmpykmypou Kanuma.ia

Llenpto mpoBeneHUsST CEMUHAPCKOTO 3aHSATHS BBICTYIAET YIIIYOJICHHOE
u3ydeHue ¢GopM W METOJ0B (MHAHCHPOBAHUSA JEATEIHLHOCTH KOPIOpaluid u
MOJIYYCHHE TPAKTUYCCKUX HABBIKOB BBIOOpAa ONTHUMAIBHBIX (OPM M METO/IOB
(buHAHCHPOBAHUS JACSITEIILHOCTH KOPIIOPAITUii.

Bonpocul ons koumpons suanuti u 06cyincoeHus.

1. Wcrtounuku GpUHAHCUPOBAHUS KOPIIOPALIUH.

2. bromkeTHOe PUHAHCUPOBAHUE KOPITOPAIIHIA.
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3. CoOcTBeHHbIE HCTOYHUKH (PUHAHCUPOBAHUS KOPIIOPALIHIA.

4. DaHKOBCKMHA  KpeIMT Kak OCHOBHOM  HHCTPYMEHT  3a€MHOTO
(pMHAHCUPOBAHUS KOPIOPALUU.

5. Bemyck ob6nurauumii Kak HWHCTPYMEHT 3a€MHOTI0 (DMHAHCHUPOBAHMS
KOpHOpanuu.

6. JIM3MHr KaK UCTOYHUK (PMHAHCUPOBAHUS KOPIOPALUU.

7. llpuBrieyeHne pOCCUMCKUMU KOPHOPALUSIMHU HHOCTPAHHOTO KamuTaa.

8. CrpykTypa KanuTaia u ero 1eHa.

9. Teopuu cTpyKTypbl Kanurana.

10. dakTOopsl, BAUSAIONIME HA BHIOOP UCTOYHHKA (PMHAHCUPOBAHMS.

11. Teopust cTpykTypsl KanuTasia MopawibsHu-Muiepa: couepkaHue u
JOTTYIICHHUS.

12. TpaguimonHslit moaX01 GOPMUPOBAHUS CTPYKTYPHI KaluTama.

13. KoMmpoMuccHble MOAXO0bI K CTPYKTYpPE KaluTasa.

14. CurHanbpHble TEOPUM CTPYKTYPHI KaluTama.

15. Monenu areHTcKuXx u3aep:kek (popMupoBaHUs CTPYKTYpPhI KalluTanla.

16. MeTobl ynpaBieHUs CTPYKTYpPOU Kanurasia.

17. Be160op onTHMAaJIBHOM CTPYKTYPHI KaIllUTAala.,

Tema 6. [usudenonas norumuka u ynpasieHue blniamamu

Llenpto mpoBeneHUST CEMUHAPCKOTO 3aHSATHS BBICTYIAET YIIIYOJICHHOE
W3y4YCHUE JUBUICHIHOW TOJIUTUKH KOPHOpPAUA M TOJNYYCHHE MPAKTUISCKUX
HABBIKOB €€ ONTHUMH3AIIMU U COBEPIIICHCTBOBAHMUS .

Bonpocwl ons koumpons suanuii u 06CcyiHcoeHus.

1. JluBuaeHAHAS] IOJUTHKA U CTOUMOCTh KOPITOPAIIUH.

2. Tunel TUBUICHIOB.

3. @akTophl, BIAMSIONIME HA pa3Mep IUBUICHIOB B TEKYIIEM MEPHOJE
(uccnenoBanue JIunTHEpa).

4. JIluBueHiHAs OJIUTUKA U (DAKTOPBI, OMIPEEISIONINE €€ BBIOOD.

5. Teopun TUBHACHIHON MOJUTHKH.
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6. [lonuTHKa BHIIJIATHI AUBUACHIOB POCCUMCKUMU KOPIOPALUSMHU.

Tema 10. Pecmpyxmypuzayus buzneca 8 KOHmeKkcme QUHAHCOBLIX 861200
Ilenpto mpoBenEHUS CEMUHAPCKOTO 3aHATHS BBICTYIIAET YIUIYOJICHHOE
M3YYCHHE MTPOLICTYPHI PECTPYKTYPHU3AIIUH KOPIIOPAIIMH U ITOTYICHUE TPAKTUICCKUX
HABBIKOB BEIOOpA ONTHMAIBHBIX MEXaHU3MOB €€ PEeaTU3aIIHH .
Bonpocwl 0ns konmpons 3uanuti u 06¢cysxncoenus:
CymHoCcTh U (hOpPMBI pEOpPraHU3aIlii KOPIOPAITHH.
BaHKPOTCTBO M JIC3MHBECTUITNHN KaK BUJIbI PECTPYKTYPHU3AIIUNHA KOMITAHUU.
DUHAHCOBOE COCTOSTHUE KOPIIOPAIIMHU ¥ MPU3HAKU € OAaHKPOTCTBA.
Prck 6aHKpPOTCTBA M KOJIMYECTBEHHBIC METO/IBI OIICHKH €TI0 BEPOSITHOCTH.
Co3taHre CTOMMOCTH MTOCPEICTBOM MTPOBEACHUS PECTPYKTYPHU3AIIHH.
BuJibl 1 METOIBI CITUSTHUN KOPIIOPAIIHH.
Mertonsl puHaHcupoBaHus ciusHUM u onepaniuun LBO, MBO.

[IpryuHBI U1 TTOTJIOIIEHUM.

© ©o N o g B~ w DN E

DuHAHCOBKIE ACTIEKTHI U OIICHKa CTOMMOCTH ITIOI'JIOIICHUS.
10. 3aHII/ITHa}I TAaKTHKA KOpIOpalur OT HCAPYKCCTBCHHBIX HOFJIOHIGHI/Iﬁ.

11. Ananu3 3¢pHeKTUBHOCTH O0BETNHECHHM.

6 IlepeueHnb y4eOHO-METOAUIECKOTO 00ecTedeH s 115l CAMOCTOSATEIbLHOI

padoThl 00YYaAKOIIMXCS MO AUCIUIIHHE

6.1 IlepeyeHb BONPOCOB, OTBOAUMBIX HA CAMOCTOSITEJIbHOE OCBOCHHUE

AUCUMILIAHBI, POPMBI BHEAYIUTOPHOH CAMOCTOATEIbHON PadoThI

OcHOBHast 1eb CAMOCTOSITENIBHOW pabOTHl CTYJAEHTAa TpPU HW3YUYECHUU
TUACHUIUINHBI «OUHAHCOBBIA MEHEKMEHT» - 3aKPEIUTh TEOPETUUYECKUE 3HAHUS,
MOJIyYEHHbIE B XOJI€ JICKIIMOHHBIX 3aHSATUM, TIyOOKO HU3Y4YUTh, HCIOJIH30BaB

PEKOMEH/IOBAaHHYIO JIMTEpAaTypy, a TaKXe JIeKUUH II0 KypCy, OCHOBHBIE
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TEOPETUYECKHE aCNEKThl JUCUUIUIMHBI, CBA3aHHBIE C COBPEMEHHBIMH MPOOIeMaMu
opraHu3auuy (PMHAHCOB XO3AUCTBYIOIIUX CyOBEKTOB.

CamocrosiTenbHass paboTa CTyAeHTa B MHPOLECCEe HM3YyYEHUs AMCLMIUIMHBI
BKJIIOUAET:

— OCBOCHHE PEKOMEH/IOBAaHHOW IMPENOoAaBaTeIeM IO AAHHON IUCLMILINHE
OCHOBHOM U JIOTIOJIHUTEIbHON Y4EeOHOU TUTEPATYPHI;

— HM3y4Y€HUE KOPIOPATUBHBIX O0PA30BATENbHBIX PECYPCOB (IIEKTPOHHbIE
y4E€OHUKH, 3JIEKTPOHHbBIE OMOINOTEKH, DIEKTPOHHBIE BUACOKYPCHI U JIp.);

— BBIITIOJIHCHHUC JOMAIIHUX SaﬂaHI/Iﬁ B BUAC PCIICHUA OTACIILHBIX 3a/1a4;

CaMOCTOSATEIbHBIN MOUCK nHpopManuu B MIHTEpHETE;

— KOHCYJIbTAIIUH 10 Han0OJIee CJI0KHBIM BOIIPOCAM;

— yyacTue B paboTe BHACO-KiIyOa 1o Kadeape u eXeroJHbIX CTyACHYSCKUX
HAyYHBIX KOH(PEPEHIIHSIX;

— MOATOTOBKY K DK3aMEHY.

Ha camocTosatenbHyo paboTy CTYyIE€HTOB, 00YYalOUIUXCs MO0 HANPABICHUIO
noarotoBku 38.03.01 «Oxonomukay, mpoduinb «DUHAHCH U KPEAUT» OYHOU
dbopmbr 00yuenust orBoautcst 130 gyacoB ydueOHOTOo BpeMEHH, OYHO-3a04HOM - 152

gaca (Tabsmma 7).

Tabmuma 7 — IlepedeHb BOMPOCOB, OTBOJAMMBIX Ha CAMOCTOSTEIHBHOE OCBOCHHE
OOyJaromMUMHCS  JUCIHUIUINHBI «DOUHAHCOBBIM  MEHEIHKMEHT»  HaIpaBICHUS

noarotoBku 38.03.01 «DxoHoMuKay, nmpopuias «DUHAHCH U KPEIUT

HaumenoBanue VYkazaHue pa3ziesioB U TeM,
pas3zenos, TeMm, OTBOJIMMBIX Ha dopma BHEayIUTOPHOU
BXO/ISIUX B CaMOCTOSATEILHOE OCBOEHHE CaMOCTOATENIBHON paboThI
JMCLHUILUINHY 00yyaromuMucs
duHaHCOBOI Maxkcumu3anus CTOUMOCTH
- paboTa C KOHCIEKTOM JIEKIUH;
MEHEJUKMEHT: 6a30Bble | OuM3Heca — KiroueBas 1eib .
- paboTa ¢ 3JIeKTpOHHOM OubIMOTEY-
TEOpUH, KOHLIETIIIUHN U COOCTBEHHHUKOB. o .
HOM cucTeMolii;
MOJIENH VYnpaBieHne CTOUMOCTBIO Kak
- paboTa ¢ pecypcaMu HHPOPMAILIUOH-
cTpaTeruyeckas 1eib
HoOpazoBatenbHoTO Moprana (MOIT)
KOPIIOPALHH.
QOUHYHHUBEPCUTETA,
VYnpasieHue pocToM B CUCTEME
. - COCTaBJICHHUE IUIaHA U TE3UCOB OTBE-
CTpaTEeTrH4ecKuX Ienei
TOB Ha KOHTPOJIbHbIE BOIPOCHI;
KOPIOpaIiH
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- TIOTOTOBKA pedeparoB U MYyIbTH-
MEIUMHBIX MPE3EHTALINN;

- NOJATrOTOBKA K YYAaCTHIO B JUCKYC-
CHH.

CroumocTHas MOJIEIb
yIIpaBJICHUS U
¢buHaHCOBOE
o0ecrieyeHne cTpaTeruii
pocra Ou3Heca

CymHocCTb, 1Ny U 3a/1a4u
¢uHaHCOBOTO
IPOTHO3UPOBAHMSL.
Meroas! TOCTpOEHUS
(MHAHCOBBIX TPOTHO30B.
Pacuer notpebHOCTH B
JIOTIOJTHUTEIIHFHOM BHEITHEM
(uHaHCUPOBAHUM.
Crparerust ycToi4nBOTO
pocTa KOpIoparym.

- paboTa ¢ KOHCTIEKTOM JICKIIUH;

- paboTa ¢ 3JEeKTPOHHOU OMOINOTEY-
HOI CHCTEMOM;

- pabota ¢ pecypcamu HHPOPMAITUOH-
HO-  oOpa3oBaTeJpbHOr0  IOpTana
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IIJIaHa U T€3HCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- OATOTOBKa pedepaToB U MYJIbTH-
MEIUHBIX MPE3EHTALN;

- MOJATOTOBKA K y4acTHIO B JIUCKYC-
CHUH.

duHaHCOBEIE
WHCTPYMEHTHI PhIHKA
KamuTana B CHCTEME
(uHaHCOBOTO
MEHEeDKMEHTa
KOMIIaHUH

O1ieHKa CTOUMOCTH U
IoxomHocTH akimi. Ornenka
CTOMMOCTH U TIOXOJIHOCTH
oOuranui.

Konuenums «puck-
JIOXOHOCTDY.

- paboTa ¢ KOHCTIEKTOM JICKITUH;

- paboTa ¢ IIEeKTPOHHOU OMOINOTEY-
HOM CHCTEMOIA;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa3oBaTeIBHOTO  IMOpTaIa
(MOIT) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3WCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOATOTOBKa pedepaToB U MYJIbTH-
MEIUMHBIX MPE3EHTALHI;

- MOATOTOBKAa K Y4acCTHIO B JMCKYC-
CHUU.

MuaBecTunmonnas
[MOJINTUKA KOMITAHUU U
METO/IbI OLIEHKHU

Mogenb apOUTpasKkHOTO
nienoo6pazoBanus (APT) u
Moienb @ambi-Dpenya.

- paboTa ¢ KOHCIIEKTOM JICKIIUH;
- paboTa ¢ IIEeKTPOHHOU OMOINOTEY-

3pPEKTUBHOCTH Bropker KanuTaabHbIX . N
N HOM cucreMotii;
MHBECTULIMOHHBIX BJIOKEHUH U OCHOBHbBIE
. - pabota ¢ pecypcamu HHGOPMAITUOH-
peleHuit IPUHIUIBI €10 (POPMUPOBAHMUSL.
HO-  00pa30oBaTeNbHOrO  MoOpTaia
AJnbTepHaTUBHBIE TIOJXO/IbI K
. (MOIT) ®unynuBepcurera;
9KOHOMHUYECKOM OIIeHKe
. - COCTaBJICHUE IUIaHA U TE3UCOB OTBE-
UHBECTULIUH.
TOB Ha KOHTPOJIbHbIE BOIIPOCHI;
KayecTBeHHBIE METO/BI OLICHKH
- TIOJArOTOBKa pedepaToB U MYJIbTHU-
MHBECTULIMOHHBIX PUCKOB. . o
MEIUHHBIX NTPe3eHTalui;
HNmuranmonnoe
- NOJrOTOBKA K Y4acTHIO B JIUCKYC-
MO/JICJINPOBAHKE B OLIEHKE -
IPOEKTHBIX PUCKOB.
[TonuTrka JIuzuHr xak ¢popma - paboTa C KOHCIIEKTOM JIEKIUH;
(¢buHaHCUPOBAHUS U (MHAHCUPOBAHMS KOPIOPALMH. | - paboTa ¢ 3IEKTPOHHOI OMOIMOoTEeY-
yIipaBlieHUE CTPYKTYpOi | MoJenu areHTCKUX U3JIepKEK | HOM CHCTeMON;
KarmuTana (GopMHpPOBaHUS CTPYKTYPHI - paboTa ¢ pecypcaMu HHPOPMAILIUOH-

KamuTana.
Mertomp! ynpaBieHus
CTPYKTYpOIl Kanurana

HO-  00pa30BaTENBLHOTO
(MOIT) ®dunyHuBepcurera;
- COCTaBJICHHUE IUIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

rnopraja
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- TIOTOTOBKA pedeparoB U MYyIbTH-
MEIUMHBIX MPE3EHTALINN;

- NOJATrOTOBKA K YYAaCTHIO B JUCKYC-
CHH.

JluBHIeH1HAS [TOJIMTHKA
U yIIPaBJICHHUE
BBIIIJIATAMU

@DakTOpHl, BIUAIOIINE HA
pa3Mep IMBUJIEHOB B
TEKYILEM [IEpHoJIe
(uccnenoBanue Jluntuepa).

- paboTa ¢ KOHCTIEKTOM JICKIIUH;

- paboTa ¢ 3JEeKTPOHHOU OMOINOTEY-
HOI CHCTEMOM;

- pabota ¢ pecypcamu HHPOPMAITUOH-
HO-  oOpa3oBaTeJpbHOr0  IOpTana
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IIJIaHa U T€3HCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- OATOTOBKa pedepaToB U MYJIbTH-
MEIUHBIX MPE3EHTALN;

- MOJATOTOBKA K y4acTHIO B JIUCKYC-
CHUH.

Pectpykrypusanus
Ous3Heca B KOHTEKCTE
(bMHAHCOBBIX BBITOJI

Bunnl u MeToanl ciusHUI
Kopriopanuii. Meto sl
(buHaHCUPOBAHUS CITUSHUN U
onepauuu LBO, MBO.

- paboTa ¢ KOHCTIEKTOM JICKITUH;

- paboTa ¢ IIEeKTPOHHOU OMOINOTEY-
HOI CHCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO- 00pa3oBaTeIBLHOTO  TMOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3WCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOATOTOBKa pedepaToB U MYJIbTH-
MEIUMHBIX MPE3EHTALHI;

- MOATOTOBKAa K Y4acCTHIO B JMCKYC-
CHUU.

6.2 Ilepeuenb BONMPOCOB, 3aJaHUil, TeM JJsi MOATOTOBKU K TeKYIIEMY

KOHTPOJIIO

[IpoBenenue ayauTopHOU

CaMOCTOSITETLHOW ~ PabOThl  Tpenrnoiaraet

MIOArOTOBKY OTBETOB HA KOHTPOJBHBIE BONPOCHI MO TEMaM JIUCLHUILIMHBI,
COOOIICHHI M0 aHANW3Y JIMUTEPATYPHBIX MCTOYHUKOB (KHUT, CTaTeil, MaTepuaioB
KoH(epeHInii) Ha 3aJJaHHYI0 TEMY, BBITIOJIHEHHE TECTOB, PEIICHUE CUTYAIMOHHBIX
3a7a4.

HGpG'—IGHB KOHTPOJIbHBIX BOIIPOCOB I10 AUCIHUIIIIMHEC

I. Moxer nu mnpu O0OECNEYEHUH CTPATErMu pPOCTa HCHOIb30BATHCS
KOPIOPATUBHAS 11€1b MAKCUMU3AIlUU YUCTON MPUOBLIN?
2. Kakumu merogamMu B pamKax JOXOAHOIO IMOAXOJAa MOXHO OIPEIEIUTh

CTOMMOCTH Ou3Heca?
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3. ITo3BosieT I METOJT PhIHKA KanuTajla ONpeIesIeuTh CTOUMOCTh OM3HEeca ¢
Y4E€TOM €T0 BO3MOXKHBIX OYIYIITUX T0XO0/I0B?

4. KakuM XapakTepUCTHKaM JOJKHA OTBEYaTh 1€b B COOTBETCTBUH C
kpurepussmu SMART?

5. K uemy npuBener yBennuenue oobema npoaax npu ROIC < WACC?

6. Ecin Ha CTOMMOCTBH aKkIMii OKa3bIBAaCT BIIMSHUE NaXKe€ HWHCcamepckas
uHdopMaIus, TO 0 Kakoi cteneHu YPGEeKTUBHOCTU PhIHKA UJIET PeUb?

7. MOXHO 71 B KQUECTBE CTaBKU JIUCKOHTUPOBAHUS HCIIOJIb30BATh 3HAUCHUE
WACC?

8. Ecim nokasartens SGR cocTtaBnsier 5 %, 4TO 3TO 03HAYAET C TOUKH 3PEHUS
KOPIOPATUBHBIX (PMHAHCOB?

9. Eciu ROIC > WACC co3maercs 1M JKOHOMHYECKass JoOaBJIeHHAS
CTOUMOCTH?

10. Ctour 1M NPUHATH HWHBECTUIMOHHBIA NPOEKT K pealu3aluu IpH
MOJIOKUTEIbHOM 3HAYEHUU YUCTOTO JUCKOHTUPOBAHHOTO AoXoAa?

11. Ecnu npu OouEHKE IBYX aJbTEPHATUBHBIX MHBECTULIMOHHBIX MPOEKTOB,
3HAYEHUE BHYTPEHHEW HOPMBI TOXOJHOCTH MEPBOro nmpoekra cocrtasiser 20 %, a
BTOpOro 22 %, KakoiW M3 HUX CleAyeT BbIOpaTh IJisl peau3aluy MpH MPOUYUX
PaBHBIX YCJIOBUSX?

12. Kak omnpeaenutb CTOMMOCTh OM3HECA €CIIM M3BECTEH JIEHEKHBIM MOTOK
(FCF) u cTaBka KanuTanu3auuu?

13. Camxenue BenmuuuHbl WACC mpuUBOAUT K POCTY WIM COKPAICHUIO
CTOMMOCTH KOMITAaHUU ?

14. SGR HaxomuTcs B TpsIMOM WM OOpaTHOM 3aBUCUMOCTH OT
peHTadenbHOCTH?

15. Ecniu EVA craHoBUTCS OTpUIATEIBLHON €CTh JM CMBICT YBEIUYMBATh
o0wveM mpousBocTBa? K 4emMy 3T0 MOXKET IpUBECTH?

16. Kak u3MeHsTCs TeMITbI pOCTa KOMIIAHUU IIPU YBETUYEHUU KOdDPuiineHTa

AUBUJACHIHBIX BBIILIAT IIPH IIPOYHX PABHBIX YCJ'IOBI/IHX?
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17. Kak BbIIUIaTa OTUBHUIECHIIOB B KPATKOCPOYHOW IMEPCIEKTHBE BIUSAET Ha
CTOMMOCTb aKIMH NMPU IPOYUX PABHBIX YCIOBUAX?

18. Kakue cnenku M&A KOHTpOIUpYET roCyaapCcTBO?

19. MOXHO JM cUMTaTh, YTO CTPYKTypa Kamutana, ¢ 50 % coOCTBEHHBIX
cpenctB U 50 % 3a€MHBIX SIBJISE€TCS ONTUMAIBHOW JUIsl JIFOOOTO MPEANPUITHS ?

20. SBnsercs M WCHOJNB30BAHUE  COOCTBEHHBIX  CpPEACTB  IpHU
(MHAHCUPOBAHUM  COOCTBEHHOM  JIEATETBHOCTH  MPEANOYTHUTENbHBIM IS

Kopriopauuu?

Texymuii KOHTPOJb OCYIIECTBISAECTCS B XOJ€ Y4eOHOTO Tmpoliecca u
KOHCYJIbTUPOBAHUS CTYJICHTOB, MO PE3yJIbTaTaM BBIMOJHEHUSI CaMOCTOSTEIbHBIX
pabot. OCHOBHBIMU (hOPMaMH TEKYIIETO KOHTPOJIS 3HAHUHN SBIISIOTCS:

— 00OCyXJieHHe BBIHECEHHBIX B IUJIaHAX CEMHUHAPCKUX (MPAKTHYCCKHX)
3aHSATUI BOIIPOCOB TEM U KOHTPOJIBHBIX BOIIPOCOB;

— pelieHue 3aaad, TeCTOB M HMX OOCYKIEHHE B TOYKH 3PEHUS YMEHUS
(dbopMynHpoBaTh BBIBOJIBI, BHOCUTH PEKOMEHJALMU WM TNPUHUMATH aJIeKBaTHBIC
YIPaBIECHYECKHUE PEIICHMUS;

— BBINOJIHEHUE KOHTPOJIBHOM paboTHhI;

— 00CyXJIeHHE 3aKOHOJATEIbHBIX, PABOBBIX U HOPMATUBHBIX aKTOB.

O moaxome K OIEHKE 3HAHMM CTYJEHTOB MpernojaaBaTelib MWHHOPMHUPYET
CTYyICHTOB Ha NEPBOM CEMHHAPCKOM (MpakThyeckom) 3aHaTuh. Ha mociennem
CEMHUHAPCKOM (ITPAKTUUYECKOM) 3aHSTUU CTYJIEHTaM COOOIIAaeTCsl OLEHKA, KOTOPYIO
OHHM TIOJIYYArOT MO UTOraM paboThl B cemecTpe. CTyAEHTHI MOTYT YIYYIIUTh CBOIO
OIICHKY T10 UTOTaM pabOThI B CEMECTPE 3a CUET OTPAOOTKH MPOITYIIIEHHBIX 3aHITHM.
OTtpaboTKa MpONMyCKOB, UMEBIIKUX MECTO MO MPUUYMUHE pabOThI CTYJICHTOB BO BpeMs
3aHSITUN, HE JIOMMYCKAETCA.

[IpoMeXyTOUHBIM KOHTPOJIb MO Y4eOHOW JHUCHUIUIUHE «DUHAHCOBBIN
MEHEI)KMEHT» Harpaiienus: noAarotoBku 38.03.01 «OkoHomukay», mnpoduib
«DUHAHCHI U KpeIUT» NPOBOAUTCA B (hopMe dK3aMeHa B MUCHbMEHHOU Qopme B 5

CEeMeCTpe y OYHON U OYHO-3a04HOU POpPMBI OOyUEHHSI.
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Kpurepun  GasIbHO-PEMTUHIOBOM  OLIEHKM  TEKYHIErO0  KOHTPOJS
YCIIEBAEMOCTH COJIEPKATCA B COOTBETCTBYIOIIUX METOAUYECKHX PEKOMEHAALMUAX

kadeapsl « IKOHOMUKA U (PUHAHCHDY.

7 ®OHA OLECHOYHBIX CPEACTB /JIS INPOBEACHUS IPOMEKYTOYHOH

arrecranuu oﬁyqamumxca o AMCIOMIIJIMHE

[lepeyeHp KOMIIETEHIIMN U UX CTPYKTYpa B BUJE 3HAHUW, YMEHUM, HABBIKOB
comepkarcsi B paszaene 2 paboued mnporpammbl  «llepedeHb milaHHpyeMBIX
PE3yJIbTATOB OCBOCHHS 00pa30BaTEeNbHON MPOrpaMMbl (IIEpeYeHb KOMIIETEHIIN) C
yKa3aHUEeM WHIUKATOPOB MX JIOCTHKEHUS U TUIAHUPYEMBIX PE3yIbTaTOB 00yUYEHUS

10 JTUCHUITIITUHE.

Tunosbie KOHTPOJbHBIC 3aJaHUA UJIN MHbBIC MAaTCPHUAJIbI, He00X0AuMbIe

JJISl OLEHKU UHAMKATOPOB I0CTHKEHUSI KOMIIETEHIU, YMEHHI U 3HAHU U

IlepeuyeHb BONPOCOB K IK3aMeHY :

1.  PackpoiiTe MOHSATHE ACUMMETPHUYHOCTH WH(GOPMAINH, TEPEUUCITHUTE
nocnencTBus nocinennei. C KakuM TPyIOM U MMEHEM KAaKOTrO YYEHOTO CBSI3aHO
NOSIBJICHHE KOHIENIIMKM acuMMeTpuyHocTu wuHpopManuu? Ilepeuncnure wu
OXapakTepU3yHTe CIOCOOBI MPEOI0ICHHSI HHGOPMAIIMOHHON aCUMMETPHH.

2. JaliTe onpenenenue u oxapakrepusyiite moaenb CAPM, nepeuuciaure
BapUaHTHl €€ MPUMEHEHHUs B KopropatuBHBIX (uHaHcax. [lo kakoit dopmyre
paccuuThIBaeTCs OXKHUAaeMas JOXOAHOCTh akiuil kopropanun? C MMEeHaMu Kakhx
YYEHBIX CBsI3aHO nosiBieHue moaenu CAPM?

3. Oxapakrepusyite Mo/iellb KOPHOPATUBHOTO YIPABICHUS, U OTBETHTE
Ha BOIpOC, Kak 3(Q¢GEeKTHBHOCTh MOCIETHEr0 CBs3aHA CO CTOMMOCTBHIO OWM3HEca.
[lepeyucaure U oXapakTepU3yHTE€ HM3BECTHbIE BaM MOJIEIU KOPIOPATUBHOTO

yrnpabiieHus. Ha kakux npuHIUIIAX OCHOBAHO KOPIIOPATUBHOE YIIPABJICHUE?
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4, [lepeunciure OCHOBHbIE  (OPMBI  (PUHAHCOBOIO  PEMOPTHUHTA.
OxapakTepusyiTe MOJEIN U CTaHJIAPThl PACKPBITUS KOPIOPATUBHON (PUHAHCOBOM
oTyeTHOCTH. KakoBbI TEHAEHIIMH COCTaBJIEHUS r0JI0BOM (DMHAHCOBON OTYETHOCTH
nocieqHux Jer?  PackpoliTe OCHOBHbIE YEpPThl COBPEMEHHOTO WHTEPHET-
pENopTHUHTA.

5.  Haiite omnpenenenue croumoctu  OusHeca. llepeuucnure u
OXapaKkTepHU3yHTe MOIX0/IbI K OLIEHKE CTOUMOCTH OM3HECa, IEPEUNCIUTE OCHOBHBIE
METOJIbl B paMKax Kaxjaoro mnoaxoxa. Onuimmre mnoapoOHO METOAbl B paMKax
CPaBHUTEJIBHOTO U 3aTPATHOTO MOJIXOJIOB.

6. Onummure aaropuT™M HAXOXKJEHUS CTOMMOCTH OHM3HEcCa C IMOMOIIBIO
METOJIOB JAMCKOHTHUPOBAHUS [EHEXKHBIX IOTOKOB W METOJla KalHuTaTIu3aluH.
[Ipencrasbre popmynnl HaxoxaeHus BenrnuuH FCF, CCF, ECF. Kak onpenensiercs
CTOUMOCTh  OuM3Heca 1o  MeTojgoM  Kanutanuzauuu?  [lepeuncnure
OXapaKTepU3yHUTE METOJbl HAXOXICHUS CTaBKU JHCKOHTUPOBAaHHA B paMKax
JAHHOTO METOAAa U OTBETHTE Ha BOIIPOC, YTO MOXKET HMCIOJb30BAaThCS B Ka4eCTBE
0€3pUCKOBOI CTaBKH.

1. Jlafite ompenenenne u mpeactaBbre (opmynsl pacdeta EVA. C
MMEHAMU KaKUX YUEHBIX CBSI3aHO MOSIBJICHUE JaHHOW KaTErOPUU B KOPIIOPATUBHBIX
¢unancax. OnumMTe MOCIEACTBUS PEANM3AlMU PA3THYHBIX TEMIIOB POCTa IS
Ou3Heca Ha ocHoBe Kputepusi EVA.

8. Onummure w npenactaBbTe (Gopmyly ompeaeraeHus: MOTPEeOHOCTH B
JIOTIOJTHUTENIBHOM BHEITHEM (uHaHCHpoBaHUM Oynymiero pocra OusHeca. Kax
ClIelyeT UHTEpPIPETUPOBATh MOJIyUCHHbIE HA OCHOBE PAcYEeTOB IO JaHHOH GopMyiie
pe3ynbTaThl? Kakoll mokazaTenb XapakTepusyeT obecreueHue pocta Ou3Heca 3a
C4eT BHYTPEHHMX MCTOYHHUKOB (DMHAHCUPOBaHUS, MO Kakoil Qopmyrne OH
paccuuThIBaeTCs?

9. B kakux ycloOBUSX NpPU NPOYMX PABHBIX YCIOBUAX OOECHEUHBAETCS
pPOCT KOpHOpalMK 3a CcuUeT HepachpenelieHHoW npulObuin U 3aiimoB? Kakoi

MOKa3aTelb XapakTepu3yeT MaKCUMAaJIbHBINA TEMIT pocTa OM3Heca, JOCTUTaeMbIi TPU
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3a/IaHHBIX 3HAUYCHUSIX OCTAJIbHBIX IEPEMEHHBIX 0€3 MpUBJICUCHUs] (PUHAHCUPOBAHUS
3a CUET BBIIMYCKAa HOBBIX aKIU{ U MO KaKUM (pOpMyJiaMm OH MOKET ObITh pacCUUTaH?

10. [Madite onpenenenue crpaterun OusHeca. llepeuucnute wu
oxapakrepusyure kpurepun SMART B cTpaTernyeckoM IeJeNOoJIaraHumu.
[lepeuucnute, oxapakTepu3yuTe U MPUBEIUTE MPUMEPHI CTpaTEruil pocTa OH3Heca.
C uMeHeM KakKoro y4eHOro CBsi3aHa KiacCU(UKAIUs <«ATaJOHHBIX» CTpaTeTHid
Ou3Heca, a TaKXKe JIOCTUKEHUS B KaKoW Hayke mpociaBwin aBropa? O003HAUbTE
MecTO (PMHAHCOBOM CTpAaTEeTUU B KOPIIOPATUBHOM MEHE/PKMEHTE, U €€ B3aUMOCBSI3b
CO cTpaTeruei OusHeca.

11.  HzoOGpasute MaTpuily pUHAHCOBBIX CTPATETUM KOPIIOPAIIMU HA OCHOBE
KpuTepuss pocta ee¢ crouMocTd. ONUIIUTe YCIOBHS TMPUHITUS PEIICHUN
(MHAHCOBOTO MEHEIKMEHTA B KaXKJIOM KBaJIpAHTE MATPHUIILI U OXapaKTEPU3IYUTE
BO3MO>KHBIC BAPUAHTHI MPUHSITHUS ATUX PEIICHUH B KOKIOM OTICIBHOM CiTydae.

12.  JlaWite omnpeneneHue (QuUHAHCOBOIO HWHCTpyMeHTa. Packpoiite
conepkaHre (UHAHCOBBIX aKTHBOB U 0053aTENIbCTB, MPHUBEAUTE MPUMEPHI.
OTBeThTe Ha BOIPOC, YTO TaKO€ aklud, Kiaccuuuupyite akuuu mno Qopme
BBIMyCKa, 00bEMY MPENOCTaBISEMbIX MPaB U CTAJAMSIM pPa3MEIICHUs] U OIUIAThl U
0XapaKTEPU3YUTE KaXKIbIA U3 BUJIOB.

13.  OrtBerhTe Ha BOIPOC Kakue OBIBAIOT IIEHBI aKIIUH U OXapaKTepHU3yHTe
ux. [lepeuncnure mokazatenu >QPEKTUBHOCTH HMUCCUU AKIMN M MPUBEIUTE
dbopMyIbI 11 UX pacuerTa.

14.  Tlepeuncnure mokazaTenan oOpalleHHs aKIUA Ha PhIHKE IIEHHBIX OyMar
u mpuBeauTe GopMmynbl Il WX pacyeta. OTBeThTE Ha BOINPOC 4YTO COOOM
MIPEACTABISAECT PEUTUHIOBasI OLICHKA aKIUW U KaKU€ UMHCTUTYTHI €€ OCYIIECTBISAIOT.

15.  Ilepeuncnute pakTopbl, BIUSIOMINE HA TOXOJHOCTh akuuil. OTBEThTE
Ha BOIPOC 4TO COOO0 MpencTaBiseT co0oi HopMa moxoaHocTH akiuu. [IpuBeauTe
dbopMyIbl pacuyeTa HOMHUHAITLHON HOPMBI JOXOJIHOCTH, TUBHICHIHON JTOXOTHOCTH
Y MOJTHOM TOXOJTHOCTH aKIUM.

16. JlaiiTe ompeaenieHre OOIUTalliN ¥ IPEICTABhTE UX KIACCU(DHUKAIUIO TIO

BHUJY SMUTEHTa, cpokam, (opme, xapakTepy oOpalleHus, a Takxke crnocodam
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peanu3anuu npas, BHILIATH JOX0/1a, MOTAlIEHUsI U 00eCIeYeHHOCTH 0043aTENbCTB.
OxapakTepusyiTe nepeurcieHHbIE BUBI.

17. IlpuBenure ¢opMynsl pacyeTa LEHbl OOJUTalMHM, €CIH KyHOHbI
BBITUTAYMBAIOTCS OJMH pa3 B TOJ] MJIM HECKOJIBKO pa3 B roay. [lepeuncnure gpakropsl,
BIUSIOIIME HAa IeHy oOnurauuu. IlpuBenutre ¢opMynbl pacdera JAOXOJHOCTH
OECKYMOHHBIX M KYNOHHBIX OOJMranuii (Tekyuias JOXOJHOCTb W  IOJIHAS
OpUEHTUPOBAaHHAs JOXOAHOCTh). OTBETbTE HA BONPOC YTO COOOM MpeacTaBIseT
PEUTHHIOBasI OLIEHKA OOIMraluii U KaKue MHCTUTYTHI €€ OCYIIECTBIISIOT.

18. JlaiiTe ompeaeneHHe W MEPEYUCIUTE OCHOBHBIE XapaKTEPUCTHUKU
mopaiuu  obnuranuil. [IpuBegute Qopmynsl pacuera mropauuu Makanes u
MOIU(PUIIMIPOBAHHON AIOPAINH, OXapaKTEePU3yNTE CYIIHOCTD MOCIEIHEH.

19. JlaWite ompexneneHue BEKCENs, IEPEUYHCIUTE €ro OCHOBHbBIC
XapaKTepUCTUKH U cBoWcTBa. [IpuBenuTe 00si3aTeIbHBIE PEKBU3UTHI BEKCEIIS.

20.  PackpoiiTe MoHsATHE WHBECTUIIMOHHOTO MOPTQENS U CIEAYIOIIHNE €ro
KJaccu(uKaIy: Mo BUAAM OOBEKTOB WHBECTHPOBAHUS, MPUOPUTETHBIM IIEIIAM
WHBECTUPOBAHUS, OTHOILIEHUIO K TMPUHUMAEMBbIM HHBECTHUIIMOHHBIM pHCKaM,
YPOBHIO, TIEpUOAY HHBECTUPOBAHMS PA3IUYAIOT, CTAOMIBHOCTH CTPYKTYpPHI
OCHOBHBIX BHJIOB OOBEKTOB HMHBECTUPOBAHHS, BO3MOXKHOCTH W3MEHECHHUS
NepBOHAYATBLHOTO 00111eT0 00beMa HHBECTHITMOHHOTO TTOPTQEs.

21. Tlepeuucnute W OXapaKTEPU3yWTEe MPUHIUIBI U OCHOBHBIC STaIlbI
dbopMuUpOBaHUS U yNIPABIECHUS WHBECTUIIMOHHBIM TTOPTheIeM.

22.  Oxapakrtepusyire CJIeAYIOIINE METO/IbI MOJEIUPOBAHUS
MHBECTUIIMOHHOTO nopTdens: MmetoA Beioopa no Ilapeto; meTon BeiGopa no bopno;
METOJI BbIOOpa MO yAENbHBIM BecaM IOKa3arelied, Mpu KOTOPOM KpUTepUaIbHbIC
MOKa3aTeIN PaHXKUPOBAHBI MO 3HAYUMOCTH [JIi MHBECTOpA; KOMOMHHPOBAHHBIE
METO/Ibl; METO/Ibl TUHEUHOTO MPOrPAMMUPOBAHUS.

23. OxapaktepusyiTe  MOJeIb  ONTUMHU3AIMH  HWHBECTHUIIMOHHOTO
noptdens I'. Mapkosuiia. Kakoit ocHOBOMoOJIararomuil TpUHIKUII JIEKUT B OCHOBE
nanHou teopuu? Jlaiite onpenenenue 3¢ dextuBHOr0 moprdenss U OTBEThTE Ha

BOIIPOC KaK peIlaeTcs 3a/1auya ero BbIOopa B paMKax JaHHOW MOJIEIIH.
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24.  OxapakrtepusyiTe MoJenb MHBeCTHLHOHHOrO noptdens . Tobuna.
N3 xakux npenmnonoxkeHud wucxonwsn asrop? KakoBa rnaBHas 3amada Ipu
dbopmupoBanun noptdenss B pamkax JaHHOW Teopun? JlaliTe omnpeneneHue
0Ee3pUCKOBBIM AaKTUBAM K OTBETHTE Ha BONPOC BO3MOXKHO JIM Ha MpPaKTUKE
peann30BaTh NOJIOKEHUS TAHHON TEOPUHU.

25.  OxapaktepuszyiTe HHIEKCHYIO MOJAENb Y. [apna. [laiite
OTNpEJIeICHHEe CUCTEeMAaTHUYEeCKOr0o M CHeUu(HUUEecKoro PpHUCKOB, M OINPEICIHUTE
BO3MOXXHOCTb UX ycTpaHeHus. Yrto, cormacuo Y. lllapmy, Heo6XoauMo 3HATH ISt
dbopmMupoBaHuUs ONTUMAIBHOTO TTOPTdEsst?

26. Jlaiite ompeneneHue U npuBeauTe (opmyibl  pacyeta Oerta-
kodpdunmrentoB aktuBa u noptdens B pamkax monenn CAPM. Ilpencrasbre
MOJIHYIO UHTEPIPETALMIO PA3IMYHBIX 3HaUCHUH OeTa-kordduirenTa.

27. llepeuncnute U 0XapakTepu3ymTe OCHOBHbBIE MPEINOCHIIKY MOSBICHUS
u Teopetuueckue nonymeHuss moaenan CAPM. Uto o3Ha4aeT TEPMUH «HENPUSATHE
pucka»? Cdopmynupyiite u o00OCHyWTe Teopemy O pasaeneHuu. Jlaiite
OTIpeJIeICHHE PHIHOYHOTO MOPTdhes.

28.  UMzoOpasute rpaduuecku muano SML, HHTEpIpeTUPYNUTE pa3TMIHbIC
3HaueHUs Ha TUHUM. JlaiiTe onpeneneHue u npeacTaBbTe Gopmyiy pacuera anbda-
napamerpa. HTepnpeTupyiiTe MHOTOOOpa3re ero 3HaUCHHM.

29. JlaWiTe ompejencHUE W OXapaKTEPU3YHUTE MOJEIb apOUTPAKHOTO
nenooOpazoBanus «APT». Kto 6611 aBTOpOM nanHoi Teopun? [aiite onpeaenenue
apoutpaxa. IlpencraBpre hopmyny pacdera OKHIAEMOM JOXOMAHOCTH aKTHUBA TIO
moneru «APTy.

30. JlaiiTe omnpenelieHue U OXapaKTEpU3yUTE OINEPATHUBHOE YIIPABIICHUE
noptdeneM (QUHAHCOBBIX WHBeCTHIMHA. [lepeuncnuTe W pacKkpolTe OTaIlbl
OTIEpAaTUBHOTO yMpaBlIeHUs MopTdeneM GUHAHCOBBIX MHBECTUINH. [lepeunciauTe u
OXapaKTEepU3yHTe OCHOBHBIC THWIIBI yNpaBleHus moprdeneM (HUHAHCOBBIX
VHBECTUIUN.

31. B uem 3akmrodaetcst pa3paboTKa CHCTEMBI OIIEHOYHBIX IMOKA3aTeNeH U

YCTAHOBJICHUC IICPHUOANIHOCTH MOHUTOPHHI'A HWHBCCTULIMOHHOTI'O HOpT(beJIH?
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Uto BKIIOYaeT B ce0s KOMIUIEKC OIEHOYHBIX Mokazateneit? Kak peanusyercs
TeKyllas OLICHKa Nokazarened noprdens (UHAHCOBBIX MHBECTULIUMN ?

32.  Kak peanusyercs aHaJIU3 U MPOTHO3 AUHAMUKHA OCHOBHBIX (PaKTOPOB,
onpenensomux 3pdexTuBHOCTh, (UHAHCOBBIX uWHBecTUIMK? Ilepeuncnure
OCHOBHbIE (DAKTOPBI, BIAUSIOUIME HA U3MEHEHHUE TOXOJHOCTH J0JEBBIX U J0JITOBBIX
MHCTPYMEHTOB.

33.  Kak ocymecTBiseTcss OmnpenesieHue HamnpaBlIeHHWH M CPOKOB
pecTpykTypu3auuu TnopTdens B pa3pe3e OCHOBHBIX TIpynn (HUHAHCOBBIX
UHCTpYyMeHTOB? KakoBbl 0COOEHHOCTH yIpaBJIeHHs] MHBECTULIMOHHBIM MOPTdheaemM
IPU aKTUBHOM U TTACCUBHOM YTIPABJICHUHU.

34. Kaxk ocymiecTBisieTcsl OINpEJeICHHEe HamnpaBlIeHUW U CPOKOB
pecTpykTypu3anuu moptdens B pa3pe3e KOHKPETHBIX BHUAOB (PUHAHCOBBIX
UHCTpYMEHTOB? OxapaKkTepu3ylTe OCHOBHBIE METOJIbI MACCHUBHOTO YIPaBIICHUS
noptdenemM: METOJ «IECTHULB», WHIAEKCHOro (oHAa, MMMyHHU3anuu. KakoBel
0COOEHHOCTH PECTPYKTYPHU3ALUU MOPTQEIs MpU aKTUBHOM YITPABICHHH.

35. JlaiiTe ompeneneHUE MHBECTHIIMOHHOTO MPOEKTa W MPENCTABbTE UX
KJacCU(UKAIMI0 [0  CIACAYIOIUM  KPUTEPHSIM: nenu,  Macirabam
KaIUTaJOBIOKEHUHN, CPOKAM, PUCKY, B3AUMOCBSI3HU, cepam JAesTEIbHOCTH, COCTABY
IpPOEKTa, OOIIECTBEHHOM 3HAYMMOCTH M THUITY TpeamnosiaraeMoro 3ddekra.
[IpuBenuTe npuMepsl.

36. Onumure  KU3HEHHBIH UK  WHBECTHIIMOHHOTO  TPOEKTA.
OxapakTepusyiTe MpeabIHBECTUIIMOHHYIO (Da3y MHBECTHUIITMOHHOTO MPOCKTA.

37. OxapakTepusylTe HWHBECTUIIMOHHYIO W DJKCIUTyaTallMOHHYIO (a3bl
WHBECTUIIMOHHOTO MpoekTa. ONMUIIUTE CTPYKTYPY OM3HEC-TIIIaHa MHBECTUIIMOHHOTO
MPOEKTa

38. Ilepeuncnute W  OXapakTepU3yWTe TPHHIMIBI ©  KPUTCPHUH
AKOHOMUYECKON OIIEHKM WHBECTUIMOHHOTO MnpoekTta. Onuumure alroputm
MPUHATUSL YIIPABJICHUECKUX PEUICHUHA M0 HE3aBUCUMBIM U aJIbTEPHATUBHBIM

HMHBCCTUIMOHHBIM ITPOCKTAM.
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39. Onwumwure kKak GOpMHUPYETCS] U U3 YErO0 COCTOUT JCHEKHBIN IMOTOK
MHBECTUIIMOHHOTO TMPOEKTa, a TaKXe€ OTBEThTE HA BONPOC YTO OTHOCHUTCA K
MPUTOKAM M OTTOKaM OT Pa3JIMYHBIX BUAOB JEATEIbHOCTH. J[aiiTe onpeneneHue u
MepeYnCInTe ycIoBus (PMHAHCOBOU peain3yeMOCTH MHBECTUIIMOHHOTO MTPOCKTA.

40. Ilepeuucnute, oOXapakTepu3yiTe M  HOpeacTaBbre  (HOpPMYIIbI
MIPUMEHEHHUS MPOCTHIX METOAOB OLIEHKH MHBECTUIIMOHHBIX MTPOEKTOB KOPIOPALIUH.
PaccMoTpuTe 1OCTOMHCTBA M HEIOCTATKU TAHHBIX METOJIOB.

41. Jlaiite ompenesieHHe, MPEACTaBLTE pas3uyHbie (GopMynbl pacuera
YUCTOI'0 JUCKOHTUPOBAHHOIO JOXO/1a, IEPEUUCIUTE NIPEUMYIIIECTBA U HEJOCTATKHU
JTAHHOTO METO/a OLIEHKH MHBECTUIIMOHHBIX MPOeKkToB. ChopMyIupyiTe airoputm
npumenenuss Meroxa YJJ[. Jlaiite omnpeneneHue CTaBKU JUCKOHTUPOBAHUS,
MEPEUNCIIUTE U OXAPAKTEPUIYHUTE PA3JTUUHbIC METO/bI €€ ONPEACICHUS.

42. Jlaiite omnpeneneHue, TmpeAcTaBbTe (OPMyNbI pacyeTa HHIEKCA
JOXOAHOCTH JUCKOHTUPOBAHHBIX WMHBECTULHN B CIIy4asX Pa3HOBPEMEHHOCTH M
€IUHOBPEMEHHOCTH OCYILIECTBICHHUS BIIOKEHUM, MEPEUUCIUTE MPEUMYILIECTBA U
HEJOCTaTKA AAHHOTO METO/Aa OLUEHKH MHBECTULHUOHHBIX MPOEKTOB. OTBEThTE HA
BOIIPOC B Kakoit 3apucumoctu Hapooutcs U ot Y.

43. Jlaiite ompeneleHHWEe M OXapaKTepU3YHTE BHYTPEHHIO HOPMY
N0X0MHOCTU. ONUIIUTE aNTOPUTM U MpuUBeAUTEe HOPMYIIbI IPUMEHEHHUS METOOB
HaxoxJeHnst BH/I npu paBHOMEPHBIX 1 HEPABHOMEPHBIX JEHEXKHBIX TOCTYILICHUSAX
(MeTon mOCNENOBAaTENbHBIX WTEpAlMid, METOJ JMHEHHONW HWHTEPHOJISIUN).
[Iepeunciure BO3MOXHOCTH mnpuMeHeHUss BHJI B oleHKe HWHBECTHIMOHHBIX
mpoekToB. JlaiiTe ompeneneHue W mpenctaBbTe (Hopmyny MoAUGUIIMPOBAHHOM
BH/.

44,  ]Jlaiite ompeaelieHHME CpPOKa OKYMaeMOCTH HWHBECTHUIIMH C y4eToM
JVMCKOHTHUPOBAHUS, OUIINTE aITOPUTM €0 HAXO0XKJACHHS HAa OCHOBE CPEIHET0/I0BOM
BEJIMYMHBl  JUCKOHTUPOBAHHBIX JEHEKHBIX MOCTYIUICHUA W  HapalleHUs
JUACKOHTUPOBAHHBIX JEHEXKHBIX TMOCTYIUIEHHMA MO TOJaM JO BEJIWYHHBI

IICPBOHAYAIIBHBIX I/IHBCCTHHI/II;'I.
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45.  Jlaiite ompenesieHUuE AMBUACHIA U OXapaKTEPU3YHTE paziuyHbIe UX
TUIBl B 3aBUCUMOCTH OT CIEAYIOMIMX KJIACCU(UKAIMOHHBIX MPU3HAKOB: CIIOCO0Y
BBITLJIAT, pa3Mepy, NEPUOIUUYHOCTH BBIIJIAT, TUITY aKIIMi, YaCTOTE U OKUJAEMOCTH.

46.  OnumuTe TEOPUU BIMSHUS TUBUCHIHBIX BBITUIAT HA IUHAMUKY Kypca
aKUUM crenyrmux aBTopoB: Momunesau-Muiuiepa, Jlutaepa-I'opaona, bioka-
Moyn3a, bxarrauapus, Jlunen6eprepa-Pamacsamu; J[>xeHcena-MekiuHra.

47.  Jlaiite omnpeneneHWe  JIUBHACHAHOM  MOJUTUKH  KOPIOPAIIWH,
NEPEUYUCIIUTE U OXapaKTEPU3YWTE€ OCHOBHBIE €€ Tulbl. ONHUIINTE OCHOBHBIC
METOAWKHA JTUBUJICHIHBIX BBIIUIAT, PACCMOTPUTE MPEUMYIIECTBA U HEJOCTATKH
MPUMEHEHHUS KaXKI0W U3 HUX.

48.  Jlaitite ompeneneHue W MpeAcTaBbTe (OPMYIBI pacyera CieayoIux
noKaszaTesiel OIEHKH JUBHIACHAHOW TOJHMTHKHA KOPHOpamuu: KO3 UIIHMEHT
BRIIIATEI  JuBUjaeHA0B, EPS, DPS, auBuiaenmHas JOXOJHOCTH  aKIIMH,
mynbturukarop P/E. TlpencraBere dopmynbl pacyeTa BHYTPEHHEH CTOMMOCTH
akuuu Ha ocHoBe DCF-noixona (1y1st MOCTOSIHHOTO Y HETIOCTOSTHHOTO TMBHUJICH]IA).
PaccmoTpuTte paznuunbie (OpMyISbIl HAXOXKIEHUS CTOMMOCTH aKIMK MO MOJAENU
I'opnona.

49.  JlaiiTe omnpejesieHUe PECTPYKTYpHU3AIUU KOPIIOPAIIUHU, TIEPEUNCITUTE U
OXapaKTepU3yUTE 3a/1a4d, BUbl U HAMIPABICHUS! PECTPYKTYPU3ALUH, & TAKXKE THUIIBI
UHTErpaluy IpeanpUusTUL.

50. Jlaiite ompenmeneHUe © OXapaKTEPU3YHUTE cleayrone (QopMbI
PECTPYKTYpH3aLUM: PACHIMPEHHUE, CIHSHUE, [PUCOCIUHEHHE, TOTrJIOIICHUE,
paznesneHnue, Boiesnienne. OTBETHTE Ha BOIIPOC YTO COOOM MPEACTABISIET XOJIIUHT, U
B YEM €0 OCHOBHBIE JIOCTOMHCTBA.

51.  Oxapaktepusyiite CHEAYIOIINE MOTHBALIMOHHBIE TEOPUH
PECTPYKTYpH3allUU: CHHEPTrUU, AareHTCKUX HU3AEPKEK CBOOOJHBIX MOTOKOB
JICHEKHBIX CPENICTB, TOpABbIHU, Q-Teopuu. Knaccudummpyiite MOTHUBBI CHCIOK.

52. IlpencraBpTe  KIacCH(PUKAIMIO  CTPATETUH  PECTPYKTypHU3AIIUH,

MPUHIIMIIOB U MPOOJIEM yIPABICHUS PECTPYKTYypHU3aALIUECH.
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53. PackpoiiTe pazauuusi OyXraaTepckoro u (MHAHCOBOTO MOAXOIOB K
aHanu3y CTPYKTypbl Kanutana. llepeuncnure m npencraBbTe (OpMynbl pacdeTa
[IOKA3aTeJIEd  OLECHKM  BJIUSHHE  CTPYKTYpbl  KalMTala Ha  CTPATETHIO
(puHAHCUPOBAHUS KOMIIAHUU.

54.  Jlaiite ompeAeneHWE U OXapaKTepU3yHTE CIEAYIOIIHE TEOPUU
CTPYKTYpBbI KalluTajla: TPAAULUMOHHBIN NOAX0A K CTpyKType Kanutana ['. J[topaHa;
teopust ®. Moaunbsiuu u M. Muinepa (1-1 1 2-1 Teopema, AOMYIIEHUS U BBIBOJIbI
TEOpHUH ); KOMITPOMHUCCHBIE MOJICIIH.

55. Ilepeuucnure U oxapakTEepU3yHTe METOAbI YIPaBIEHUS CTPYKTYpOH
kanuraia. O003HaubTe U NMpeACTaBbTE GOPMYIIBI pacueTa KpUTEPUEB ONTUMUBALINH
CTPYKTYpBbI KaluTana.

56.  Ilepeuncnaute W oxapakTepusyilTe 3Tanbl (POPMUPOBAHHS LEJIEBOI
CTPYKTYpBbI KanuTania. Jaiite noipoOHOE OMHUCaHue OCHOBHBIX,
MHCTUTYLIMOHAJIbHO-TIPABOBBIX,  (DMHAHCOBO-DKOHOMUYECKUX U  COLMAIBHO-
yIpaBJI€HYECKUX (PAKTOPOB BHEIIHENH U BHYTPEHHEH Cpe/ibl KOMIIAHUM BIMSIOLIUX

Ha GOpPMHUPOBAHUE ONTUMAIBHON CTPYKTYPHI KaluTaIa.

IIpumepsbI TECTOBBIX 3aAHUUA

1. 1. AHamuz, KOTOpBIM Oa3upyeTcs Ha OICHKE IWHAMHKHA Pa3BUTHS U
3G ()EKTUBHOCTH XO3SHUCTBEHHOW NEATETLHOCTH KOMIIAHMU-DMHUTEHTA, a TaKKe
BIUSHUS PAa3INYHBIX (PAKTOPOB OKPYKAIOMIEH Ccpeabl, KOTOpas BO MHOTOM
ONpeAENsAeT €€ COCTOSIHUE, HA3bIBACTCH. . .

A SWOT

b cratuctuueckui

B dyHnameHnTanbHBIM

I' Texnnuecknii

2. B kakoi MOJenH KOPIIOPATUBHOI'O YIPABICHUS COBET JHUPEKTOPOB
dbopmupyetrcsi U3 pa3NMYHBIX  KATETOpUHA  JTUPEKTOPOB:  HE3aBUCHUMBIX,
HEUCTIOJHUTENbHBIX W HMCIHOJHUTENIbHBIX, KOTOpBIE HaJJIexKaluM o0pa3oM YxKe

pacrpenenstoT MOJTHOMOYHS MEXKy cOO0M?
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A I'epmaHCckas MOAEND

b HUcnamckas Mmonenb

B Anrno-amepukaHckas MOAENb

I' AInonckas moxenp

3. Kakas Mozens packpbITUS KOPIOPATUBHON (UHAHCOBOW HMH(OpManuu
OPUEHTUPYETCS HA HYK/Ibl IIUPOKOr0 Kpyra MHBECTOPOB?

A AHrno-amepukaHcKasi MOJIEIb

b Ucnamckasa moaens

B KoHTHHEHTaNIBHAS MOJAEITH

I' BocTounoeBporienckas MOJEIb

4. Kem Ob11a chopmynupoBaHa runore3a 3pPeKTuBHOro peIHKa?

A JTx. Ban XopH

b 1. Aucos

B 0. ®ama

I’ ®. Kotnep

5. Henexnpiii motok FCF paccunteiBaeTcs 1o dhopmyie:

A EBIT + D - CAPEX-AWC - | - AT

b EBIT + D - CAPEX - AWC — HT

BEBIT + D - CAPEX -AWC -1 -DP + DI - AT

I" HeT BepHOTO OTBETA

6. B pamkax CpaBHUTEIBHOTO MOJXOJa K OLIEHKE CTOMMOCTH OW3HEca He
MIPUMEHSIETCS

A MeTon KoOMIaHUH-aHAJIOra

b meron cnenok

B meTon oTrpacneBbix ko3¢ GuimeHToB

I' meton EVA

7. Ecmu YA /] 60abmre 0, TO...

A NI or 0 mo 1

b U1 J1 6onpbie 1

B UJIJI mensmie 0
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I' U1 pasen 0

8. DFL=(1—-t)x(ROA—-i)x EID -»10...

A ¢dopmyrna nIpou3BOJICTBEHHOIO phlyara

b popmyna onepaniMOHHOTO pblyara

B ¢popmyna ¢punancoBoro peiuara

I popmyna s dexra prHaHCOBOTO phIyara

9. Kak yBenuueHnue (UHaAHCOBOTO pbluara npH €ro pa3yMHOM HCIOJIb30BAHUU
BJIMSIET Ha PEHTA0ENIbHOCTh COOCTBEHHOTO KaluTana:

A TIOBBIIIIAET YPOBEHb PEHTAOCTILHOCTH

b He BnusieT Ha peHTa0ETbHOCTH COOCTBEHHOI'O KamnuTasna

B cHmxaet ypoBeHb peHTabeIbHOCTH

I' HeT mpaBUILHOTO OTBETA

10. C moMouIpi0 Kakoro U3 CleAyIOUUX METOJA0B MOXET ObITh OINpesesieHa
CTaBKa JUCKOHTUPOBAHMSL:

A MeToa pacueTa cpeHeB3BelIeHHOM ctouMocTH KanuTaia (WACC)

b mMeTon ppiHKa KanuTaia

B meton EVA

I MmeTox oTpacieBbix K03 GUITUEHTOB

11. Crparerus pocra Ou3Heca, MPU KOTOPOH MPOUCXOAUT IOTJIOIICHUE
MOCTaBUIMKOB ChIPbsI, HA3bIBAETCS:

A cTparerueil KOHTJIOMEPATUBHOM NUBEepcUPUKAIAN

b cTpareruen Bnepen naymen BEpTUKaIbHOW UHTErPALlN

B crpaterueit ropusoHTansHOM AuBepcuduKanuu

I" cTparerueit 0OpaTHOI BEPTUKAIIBHOW UHTETPALIMT

12. llpu BHII > ...

A Y1/ pasen 0

b YJI/1 paen BH/]

B Y/1/1 mensbiie 0

I' YJ1J1 6ombimie O
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IIpuMepsbl NPAKTHKO-OPUEHTUPOBAHHBIX 3aJaHUM

1. Eciu nenbto Ou3HEca SBISETCS POCT €ro CTOMMOCTH KAaKOE€ COYETaHHE
ROIC u WACC Heo0xoanumMo 00ecreuuTh MEHEKMEHTY ?

2. Eciu pns obecriedeHUs: COOCTBEHHOTO pOCTa KOMIIAHUSA IUTAHUPYET
HCIIOJIb30BaTh COOCTBEHHBIE W 3a€MHBIE CPEJCTBA, MPU HEU3MEHHOW BEIMYMHE
(MHAHCOBOTO phluara, U HE OCYILIECTBIISISL JOMOTHUTEIBHON AMUCCUHM aKIUK Ha
KAaKOM MOKa3aTelb €U CIeAyeT OPUEHTUPOBATHCA?

3. Ecnu 1ens MHBECTUITMOHHOM MOJIUTUKY KOMITAHUU SIBIIIETCS oOecTrieueHue
MaKCUMaJIbHOM JIOXOJIHOCTU HYKHO BBIOMPATh WHBECTUIIMOHHBIE TMPOEKTHI C
MaKCHUMaJIbHbIM WJIM MUHUMAaJIbHbIM 3HaueHueM BHJI?

4. SInsiercs M OMpaBAaHHBIM I COOCTBEHHUKOB OM3HECa MCIOJIb30BaHHE
3a€MHBIX UCTOYHHMKOB (PUHAHCUPOBAHMS 1O cTaBKe 17 % TOMOBBIX, MPHU HATUYHE
COOCTBEHHBIX HICTOYHUKOB, B YCIIOBUAX Hajiora Ha npudbuib 20 %?

5. Kako#i moxkazatenb BepHee oOTpakaeT 3(P(HEKTHUBHOCTh HWHBECTHUIIMI
KOpPIIOpaIuu peHTa0eIbHOCTH UHBECTUIIMN WM BHYTPEHHS HOpPMa JTIOXOAHOCTH U
noyemy?

6. [omyctimMo 1M B JOJATOCPOYHOM MEPCIEKTUBE MAKCUMHU3UPOBATH
K03 (OUIIMEHT NUBUACHIHBIX BBIILIAT MPHU TMPECICIOBAHUU eI MAKCUMU3AINH
KanuTajau3alnuu Ou3Heca v nmoyemy?

7. Eciiu ROIC =11 %, WACC = 10 %, a uaBectupyembiii kanutan 100 miH
pyo0., uemy paBHa EVA?

8. Ecu EBIT = 10 M py0., a unBectupyemsiii kanutan 100 mitH py0., yemy
paBHa ROIC?

9. Uemy paBeH MHIEKC AOXOJHOCTH JTUCKOHTUPOBAHHBIX MHBECTULIUNA MpHU
MEPBOHAYAIBHBIX HMHBECTULIMSX, PABHBIX 75 MIH. py0., U BEJIMYHUHE YHUCTOIrO
JTUCKOHTHPOBAHHOTO fAoxoaa 19,8 muH. py0.?

10. Ecnu nonist cOOCTBEHHOr0 KamuTajia KoMmaHnuu cocrtasisieT 60 %, npu
croumoctu 20 %, a nons 3aemHoro — 40 %, npu croumoctu 10 %, yemy paBeH
WACC, nipu Hanore Ha npuObuib 20 %?
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11. Ecniu EBIT = 100 man py6., amoptuzauust 20 MiiH pyO., KanuTajdbHbIE
BioxkeHusa 10 MiiH py0., ©3MEHEHUs COOCTBEHHOI0 000OpOTHOro KanuTana 20 MiH
py0., a Hastor Ha npuoOBLIL 20 %, yeMy paBeH cBoOOAHBIN AeHexkHbINA MOTOK (FCF)?

12. Ecnu EBIT = 100 man py6., amoptuzauus 50 MiaH py0., KanuTaibHbIe
BioxxeHus 40 MiIH py0., I3MEHEHHUs COOCTBEHHOTO0 000poTHOro Kanutana 10 miH
pyO0., BbIIaurBaeMble npoueHTsl 20 MiH. py0., a Hajor Ha npuOsUIb 20 %, yemy
paBeH cBOOOHBIN AeHexHbIN ToToK (FCF)?

13. Ecnu O6u3Hec mpeanoyuTaroT MOJUTHKY arpecCUBHOTO pa3BUTHA (g >
SGR) nubo mpuHagiexaT K ObICTpOpacTylIeld OTpaciu, U M3-3a CYIIECTBEHHBIX
3aTpaT Ha yBEJIUYEHHE aKTUBOB Ja)Ke MPHU BBIIJIATE HEOOJIbIINX JUBUIACHAOB JIHOO
UX TOJIHOM OTCYTCTBUM OH HE MOTYT MOJJEP>KHUBATH BBHICOKHME TEMIIbI POCTa
UCKJTIOYUTENBHO 32 CYET COOCTBEHHBIX PECYpPCOB KakKoW (PMHAHCOBOW CTpaTeruut
CJIelyeT MPUIEPKUBATHCS MEHEHKMEHTY?

14. Ecin y KOMIIaHUU TIOJNIOKHUTEIbHAs SKOHOMMYECKas J100aBlIEHHAs
CTOMMOCTb, U IPU 3TOM M30BITOK JeHexHbIX cpeAcTB (g < SGR), uro cienyer
HPEIIPUHATh MEHEI)KMEHTY KOMIIaHUU?

15. Ecnu xoprmopanusi eme He BbIIUIAa Ha HEOOXOJUMBIH YPOBEHb
peHTa0ENbHOCTH U3-32 OBICTPO YBENMUYMBAIOIMUXCS 00beMOB AesiTenbHocTH (EVA
< 0), ¥ CIeICTBUEM JIaHHOM CUTyallUM SIBJISIETCSA OCTpast HOTPEOHOCTh BO BHELIHEM
(pmHAHCUPOBAHMM, BBI3BAHHAS HAPACTAIOIUM JEPUIIMTOM JAEHEKHBIX CPEICTB (g >

SGR), To 4TO cneayeT NpeanpUHITH MEHEIKMEHTY ?
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IIpumepsbl IK3aMeHALMOHHBIX OMJICTOB

OEJIEPAJIBHOE I'OCYJAPCTBEHHOE OBPA30OBATEJIbBHOE BIO/IPKETHOE
YUYPEXJIEHWE BBICIIET'O OBPA3OBAHUA

®UHAHCOBBII YHUBEPCUTET

IIPU ITIPABUTEJIbCTBE POCCUICKOM ®EJTEPAIIUA

(PuHAHCOBBII YHHBEPCHTET)

Kpacnopmapckuii punman

Kadenpa «OxoHOMIKA 1 HhUHAHCHDY

Jucturuza « DUHAHCOBBIN MEHEIHKMEHT

®dopma oOydeHust ouHast

Kypc 4

Cemectp 5

Hanpasnenue 38.03.01 «DxoHOMUKaY

npodrth «OUHAHCH U KPEIUT

IK3AMEHAIIMOHHBIN BUJIET Ne 1

3amaHus JK3aMeHAIIMOHHOT0 OHJIeTa bannsl BPC
Bonpocsr:
PackpoiiTe OHATHE ACHMMETPUYHOCTH HHPOPMAIIUH, IEPSUUCIUTE MOCTeACTBHS mocneanei. C
KaKUM TPYJOM W MMEHEM KaKOr0 YYEHOrO CBA3aHO MOSBICHHE KOHIIEMIIUH aCHMMETPHIHOCTH 18
uapopmanuu? Ilepeuncnure W oxapakTepu3yiHTe CIOCOOBI TPEOJONICHHUs] HH(POPMAITMOHHON
ACHMMETPHH.
Kak ocyiecTBiseTcsi onpesieiicHie HANPaBICHUHA M CPOKOB PECTPYKTYpH3aIu TMopTdens B
pa3pe3e KOHKPETHBIX BUIOB (PMHAHCOBBIX HHCTPYMEHTOB? OXapaKTepu3yiiTe OCHOBHBIE METOIbI 18
MACCHBHOTO YIPABJICHUS MOPTQETEM: METOM «JICCTHUIIBI», HHAECKCHOrO (hOHIa, HMMMYHH3AIIUH.
KakoBbl 0COOCHHOCTH PECTPYKTYPHU3aIMK TOPTQEs PU aKTUBHOM YIIPABJICHUH.
IIpakTuueckoe 3a1aHue:
ITpousBenute pacuer ctoumoctd kommnanuu ITAO «Anmasnpom» Ha ocHoBe FCF mopemm.
Hcxonnas napopmanus:
* BeIpyuKa (Sales) - 5000 muH pyo.;
* peHTabenbHOCTh MPOJIAXK JI0 BbIUETa IPOLICHTOB U HasloroB (Operating margin) — 22 %);
* noist nonra (Debt Ratio) - 37 %, koad¢ument Equity Beta - 1;
* 6e3puckoBas craBka o 30-netaum obmuranusam (Risk-free Rate) — 7 9%;
* ppiHOuUHas npemus - 12 %; 18
 amoptu3anus (Depreciation) — 1000 miH pyo0.;
* U3MeHeHus codcTBeHHoro odboporHoro kanurana (Change in Working Capital) - 0;
« karmutanbHble BroxeHus (Capital Expenditures) - 900 muH o
« HajoroBas craBka (Tax Rate) — 20 %;
* cTaBKa 10 3aeMHbIM ncrounnkam (Weighted Interest Rate) — 10 %;
* BeJIMYMHA BBIIIAYMBAEMBIX ITPporieHToB — 200 MitH pyo.
TecToBble 3a0aHuUs:
Kaxk Oyzmer MeHATBCS CTOMMOCTD NPENIPUATHS [IPH POCTE
CpEIHEB3BEIIEHHOH CTOMMOCTH KamuTaa?
a) YBEIIUYUTCS 3
0) HE U3MEHHUTCS
B) YMEHBIIUTCS
B xaxoii mpakTHKe 110 CTOMMOCTBIO OM3HECa IOHMMAETCsl B OCHOBHOM CTOMMOCTB BCETrO
WHBECTUPOBAHHOT'O B KOMITAHUIO KaIlUTalla, KOTOPEIM MEHEDKEPH! YIPABIAIOT B HHTEpecax
HWHBECTOPOB?
a) B POCCHICKOIA 3
0) B 3apyOexHON
B) B HEMEITKOH
T') B aMEePHKAHCKON
HUTOI'O 60
TToxrorosun: B.B. Buxapes

Ha ocHOBe mepedHs TEOPETMUECKWX BOMPOCOB M MPAKTHKO-OPHEHTHPOBAHHBIX 3a/laHWH, yTBEP)KACHHOTO Ha

3acenanuu kadeapst (mporokon Ne 1 ot 31 aBrycra 2025 r.).
YT1Bepxnaro:

3aBenyronmii Kadenpon
«31» aBrycra 2025 .
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OEJIEPAJIBHOE I'OCYJAPCTBEHHOE OBPA30OBATEJIBHOE BIO/IPKETHOE
YUYPEXJIEHWE BBICHIET'O OBPA3OBAHUA

®UHAHCOBBII YHUBEPCUTET

IIPU IPABUTEJILCTBE POCCUMCKOM ®EJIEPALIUN

(PuHAHCOBBII YHHBEPCHTET)

KpacHonmapckuii ¢uman

Kadenpa «OxoHOMIKA 1 HhUHAHCHDY

Jucturmna « DUHAHCOBBIN MEHEHKMEHT

®dopma oOydeHust ouHast

Kypc 4

Cemectp 5

Hanpasnenue 38.03.01 «DxoHOMUKa)

npodrTh «DUHAHCH M KPEIUT

3K3AMEHAIIMOHHBIN BUIET Ne 2

3ananns 3K3aMeHallMOHHOI0 OMJIeTa Banasl BPC

Bonpocsr:

OxapakTepu3yiiTe MOICTb KOPIOPATHBHOTO YIPABICHHS, M OTBEThTE HA BOMPOC, Kak

3p(eKTUBHOCTh  MOCHCHEr0 CBS3aHA CO CTOMMOCThIO Ou3Heca. Ilepeumcnure W 18

OXapaKTepu3yiiTe U3BECTHBIC BaM MOJICH KOPIIOPATUBHOIO ynpasieHus. Ha Kakux MpUHIAIAX

OCHOBaHO KOPIOPATUBHOE YIpaBJeHHE?

Haiite ompejeneHre WHBECTHIIMOHHOIO MPOCKTA M MPEACTaBbTe HMX KIACCHDHKAIMIO 10

CIEYIONIMM KPUTEPHSIM: IIeNH, MacitabaM KamUTalIOBIOKEHHH, CPOKAM, PHCKY, B3aUMOCBSI3H, 18

chepam AesITenbHOCTH, COCTaBY MPOEKTA, OOIIECTBEHHON 3HAYMMOCTH U THITY MPEANONAraeMoro

a¢dekra. [IpuBeante npruMepsblL.

IIpakTuueckoe 3alaHue:

ITpousBenute pacuer croumoctu KommaHuu ITAO «Xnebmnpom» Ha ocHoBe CCF mopenu.

Hcxonnas napopmanus:

* BeIpyuKa (Sales) - 6000 miH pyo.;

* peHTabenbHOCTh MPOJIAXK JI0 BBIUETa MPOIIEHTOB M HayloroB (Operating margin) — 22 %);

« nons ponra (Debt Ratio) - 37 %, kosddunment Equity Beta - 1;

* 6e3puckoBas craBka mo 30-netanm obmurammsm (Risk-free Rate) — 7 %;

* ppiHOuUHas npemus - 12 %; 18

 amoptu3anus (Depreciation) — 1200 miH pyo0.;

* U3MeHeHus codcTBeHHoro odboporHoro kanurana (Change in Working Capital) - 0;

* karutanbHble BoxkeHus (Capital Expenditures) - 1000 mus goi.;

« HajoroBas craska (Tax Rate) — 20 %;

* cTaBKa 110 3aeMHbIM ncrounukam (Weighted Interest Rate) — 11 %;

* BeJIMUMHA BBIIIAYMBAEMBIX ITPOIEHTOB — 220 MIIH pyo.

TecToBble 3a0aHuUs:

Kakyro cTpyKkTypy Karmurana MpeIpHAThs CIeAyeT CUUTATh ONTUMAIBHON?

a) ONTHMAJILHOM SIBJISIETCS TaKas CTPYKTYpa KalKTaja, IPH KOTOPO TOCTUTaeTCs MaKCUMH3AIHA

MpUOBLIH

0) onTHManbHOM SIBIAETCS Takas CTPYKTypa KamMTaja, NMpU KOTOPOH CpenHeB3BELICHHAS 3

CTOMMOCTH KalluTaja MMeeT MUHIMAJIbHOE 3HAaUCHHUE, a LIeHa NPEeIPUATHS — MaKCUMAaJIbHOE

B) ONTHMAJILHOW SBISIETCS Takas CTPYKTypa KalWTala, IPU KOTOPOil NOCTHraeTcs paBHOE

COOTHOUICHHE MKy COOCTBEHHBIM U 3a€MHBIM KaIIUTAJIOM

Kakue u3 HIxenepeurncIIeHHBIX METOJ0B IPUMEHSIOTCS B paMKaX JIOXOIHOTO IOIX0/1a K OLeHKE

CTOMMOCTH OH3Heca:

a) METOJ KanuTalu3aiun 3

0) MeToJ KOMITAaHWH-aHaJIora

B) METOJ JIMKBHAAIIMOHHOH CTONMOCTH

r) MEeTOJ NMCKOHTHPOBAHHMS JICHEKHBIX IOTOKOB

HUTOI'O 60
TToxrorosun: B.B. Buxapes

Ha ocHOBe mepedyHs TEOPETHYECKHX BOIPOCOB M IPAKTHKO-OPHCHTHPOBAHHBIX 3aJaHMUi, yTBEPIKACHHOTO Ha
3acenanuu kadeapsi (mporokon Ne 1 ot 31 aBrycra 2025 r.).

VYTBepxaaro:

3aBemyrontmii kKadeapon
«31» aBrycra 2025 .
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IIpuMepsbl OLEHOYHBIX CPEICTB ISl MPOBEPKU KAK/IAO0M KOMIETEHUNH,

(popmupyemoi AMCHUIITIMHOM

Tabnuua 8§ - TunoBble OLEHOYHBIE CPEICTBA JIJIsl MPOBEPKHU KAXKIOM KOMIIETEHIINH,

dbopmupyemoii quctuurinHon «OuHaHCOBBIM MeHeIKMEeHT» HanpasieHus 38.03.01

«DKOHOMHUKa
Kon HanmenoBanme Nuaukatopbl JOCTUKEHUS Tunoswle 3a7aHNS
KOMIIETE KOMIIETEHITUN KOMIICTCHITH
HIIUU

[IKTI-3 | CiocoOHOCTH 1. JeMoHCTpHpYyET 1. Moxet nu npu obecrneueHun
paccYUTHIBATh, BIIQJICHUE OTJICITbHBIMU CTpaTeruu pocTta
aHAIM3UPOBATH, WHCTPYMEHTAMH U MCIIOJIb30BaThCSI KOPIOpPAaTUBHAS
WHTEPIIPETUPOBAT | MeTOAaMu (hUHTEXA JIJIs [eJh MAaKCUMHU3AIMU  YUCTOU
b COCTOSHUE W | PEIICHHS puObLTN?
TEHJICHITUN npodeccHoHaATBHBIX 331a9 | 2. Eciu nenbto On3Heca siBiisieTcst
pa3BUTHUSA Ha MHKPO-U MaKpOypOBHE, | POCT €ro CTOMMOCTH Kakoe
(uHaHCOBOTO B TOM YHCJIE Ha YPOBHE coueranne ROIC u WACC
PBIHKA, (UHAHCOBOTO pPbIHKA U HEoOXoauMO OO0ecrneunuTh Me-
OCYIIECTBIIATh OTZAEIBHBIX €T0 HEJDKMEHTY?
KOHCYJIbTUPOBAH | HUHCTUTYTOB.
ue ero | 2.J/lemoncTpupyet 1. Kakoil mnoxazarenb BepHee
YYaCTHHUKOB, B | IOHUMaHUE CYIIHOCTH U OTpa)xaeT 3¢ (eKTUBHOCTH
TOM YHCI€ Ha | IPUPOBI PUCKOB WHBECTUIIUI KOpIOpALINH
OCHOBE JICHEe)KHO-KPEIUTHOM 1 pPEHTA0eNbHOCTH  HMHBECTULIUHN
3apyOeKHOTO ¢dbuHaHCcOBOH chepsl WJIH BHYTPEHHSIS HOpMa
OnbITa JOXOJIHOCTH U TIouemy?

2. SIBnsercsa nm omnpaBIaHHBIM
g COOCTBEHHHMKOB Omu3Heca
HCIOJb30BaHHE 3a€MHBIX
UCTOYHUKOB  (PMHAHCHPOBAHMS
no craBke 17 % romoBbIX, IpH
HaJIM4yue  COOCTBEHHBIX  HC-
TOYHHKOB, B YCIIOBHSIX HAJIOTa Ha
npuObLIb 20 %?

3.Bmageer metomamu

1. Eciu Ou3HeC MpeanoyunTaroT

aHaJM3a ¥ OIICHKHU PUCKOB | TIOJIUTUKY arpecCUBHOTO
JEATETHBHOCTH pazsutusa (g > SGR) mubo
OpraHu3aIii, B TOM YUCIIE | TPUHA]IeKAT K

(I)I/IHaHCOBO'erI[I/ITHBIX, n
npearact peuicHus 1o
X MUHUMU3AIlUHU B

ObICTpOpacTyIel OTpaciu, U U3-
3a CYILIECTBEHHBIX 3aTpaT Ha
YBEJIIMYEHHE AaKTUBOB JaXKe MpHU

KOHTCKCTC NJOCTUIKCHUA BBIIIIIATC HEOOIbIITUX
q)HHaHCOBOﬁ JUBUICHI0OB au00 HUX TOJIHOM
CTa6I/I.TIBHOCTI/I, NPUMCHACT | OTCYTCTBUHA OH HC MOTYT

¢uHaHCOBBIE
UHCTPYMEHTBI JUIS
MUHHMHU3ALUHI IOTEPh
(MHAHCOBO-KPEIUTHBIX

NOJJEPKUBATH BBICOKHE TEMIIBI
pocTa HUCKIIOYUTEIBHO 32 CUET
COOCTBEHHBIX PECYpCOB KaKoH
(MHAHCOBON CTpaTeruu cienyer
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UHCTUTYTOB, WHBIX
OpraHu3alui pa3JIM4HbIX
OTpaciell SJKOHOMHUKHU,
(MHAHCOBBIX OPraHOB,
yOJIUYHO-TIPABOBBIX
00pa3zoBaHuil.

PUICPKUBATHCS
MEHEKMEHTY?

2. SGR HaxoauTcs B IPSAMOU UITH
00paTHOM  3aBUCHUMOCTH  OT
peHTabenbHOCTH?

4.JleMOHCTpUpYET 3HaHUE
3apyOeKHOTO OTbITa
perynupoBaHus
(rHAHCOBO-KPETUTHOM

1. Ecom ROIC = 11 %, WACC =
10 %, a ”HBECTUPYEMBII KanuTasu
100 miaH py0., uemy paBHa EVA?
2. Tlo3BonsieT M METOJ pBIHKA

cdepbl U e HHCTUTYTOB B
EJISIX JIOCTYKCHUS
¢uHaHCOBOM
CTAOWJIBHOCTH U
obecrieueHus
9KOHOMHYECKOTO POCTA.

KamuTana OTIPEICIIUTh
CTOUMOCTH OM3HECA C YIETOM €T0
BO3MOXKHBIX OyIyIIUX JOXO0JI0B?

3HAHUW U yYMEHUU

[Ipouenypsl  ouEeHUBaHUSA pEryJIupyrTCs
COOTBETCTBYIOIIMMU IIPUKA3aMHU, PACIIOPSKEHUSIMU pekTopaTta OUHYHUBEPCUTETA
O KOHTpOJIE YPOBHSI OCBOCHHUS TUCUUIUIMH U C(HOPMUPOBAHHOCTU KOMIIETECHIIMI

CTYACHTOB.

8 IlepeyeHbp OCHOBHOW W [JONOJHHUTEJbHOW Y4eOHOUl JHMTEPATYypPbI,

HEe00X0AMMOM 1JIl OCBOCHHUS AUCIHUIIINHDI

Hopmamuensie axmul

1 bromxernsiii kogeke Poccutickoit @enepanuu ot 31.07.1998 1. Ne 145-
@3 (c m3m. u gor.). — URL: http://www.consultant.ru.

2 TI'paxnanckmii kogekc Poccutickoit @eneparuu (qacts 1) ot 30.11.1994
Ne 51-@3 (c m3m. m mor.). - URL: http://www.consultant.ru.

3 TIpaxnmanckuii kogexc Poccutickoit deneparuu (dacts 2) ot 26.01.1996
r. Ne 14-®3 (c u3m. u om.). - URL: http://www.consultant.ru.

4 Hanorossiii kogexc Poccuiickoit deaeparnuu (wacts 1) ot 31.07.1998 .
Ne 146-®3 (¢ u3m. u gom.) - URL: http://www.consultant.ru.

5 Hanoroseiii kogexkc Poccutickoit deneparun (dacts 2) ot 05.08.2000 Ne

117-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.
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6 ®enepanbHbiil 3ak0H «O0 akUMOHEPHBIX 00IIecTBax» oT 26.12.1995 r.
Ne208-D3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

[ ®enepanbHbli  3ak0oH  «OO0  oOmiectBax € OrpaHUYEHHOM
oTBeTCTBeHHOCTHIO» OT 08.02.1998 1. Nel4-®3 (¢ usm. u jgom.). - URL:
http://www.consultant.ru.

8 ®denepanbublii 3akoH «O pbIHKE IIEHHBIX OyMar» oT 22.04.1996 Ne 39-®3
(c m3m. u gom.). - URL: http://www.consultant.ru.

9 ®enepanbhbliii 3ak0H «O0 MHBECTUIIMOHHOM JIesITENLHOCTH B Poccuiickoit
denepanuu, OCyleCTBIAEMON B (hOpME KamUTAIbHBIX BIOKEeHUI» 0T 25.02.1999 r.
Ne 39-®3 (¢ m3m. u gom.). - URL.: http://www.consultant.ru.

10 ®enepanbubiii 3akoH «O ¢duHAHCOBON apeHae (Mu3uHTE)» (pel. OT
26.07.2017) «O nusmare» ot 29.10.1998 r. Nel64-d3 (c uam. u gon.). - URL:
http://www.consultant.ru.

11 denepanbubiii 3akoH «O HECOCTOSTEIBLHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ u3m. u goi.). - URL: http://www.consultant.ru.

12 ®enepanpubiii 3ak0H oT 08.05.1996 Ne 41-d3 «O mpou3BOACTBEHHBIX
KoomepatuBax» (¢ u3M. u jgoi.). - URL: http://www.consultant.ru.

13  TlocranoBnenue IlpaBurensctBa P® ot 01.01.2002 Nel «O
KJIacCU(UKAIIMTN OCHOBHBIX CPEACTB, BKIIOUAEMbIX B aMOPTH3ALMOHHBIE TPYIIITHI»
(c m3m. u mom.). - URL: http://www.consultant.ru.

14 TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O6
YTBEPKJICHUU TIPABIJI TIPOBEIEHUS apOUTPaXKHBIM YMPABISIOMNUM (HUHAHCOBOTO

aHammzay. - URL: http://www.consultant.ru.

Ocnoenas numepamypa

15 KopmopatuBHbie (DUHAHCH: YY€OHUK / KOJJICKTHB aBTOPOB; TOJ DEI.
M.A. OckunpapoBa, M.A. ®eportoBoil. - M.: KHOPYC, 2016. - 480 c.
[DJIeKTpOHHBIN pecypc]. Pexxum JIOCTyTIA:

http://www.library.fa.ru/files/corporatefin.pdf.
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16 KopniopatusHubie puHaHchl: yuebHoe nmocobue / Kokun A.C., SAmmn H.U.,
A C.H. n np. - M.: ULl PUOP, HULl UTH®PA-M, 2018. - 369 c. [OnexTpoHHBII
pecypc]. Pexxum goctyna: https://znanium.com/catalog/product/959906

Jlononnumenvnasn rumepamypa

17 Cambimun A.W. KopnopatuBHble puHaHchl: yueOHuK / A. M. CamMbUIuH. -
u3l., ucnp. u jgom. - Mocksa : UHOPA-M, 2025. - 472 c. [DnexTpoHHBIH pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1846445

18 KopnopatuBnbie (¢uHaHchl: ydyeOHMK / moj obm. pen. A.M.
I'y6epuaropoBa. - Mocksa : UHOPA-M, 2025. - 399 c. [DnexkTpoHHBIN pecypc].
Pexxum nocrtyna: https://znanium.com/catalog/product/1860434

19 Kympusinoa JI. M. ®unancoBbii ananu3: YdeOHoe mocodue /
Kynpusinosa JI.M. - Mocksa: HULl MTH®PA-M, 2017. - 157 c. [DnaeKTpoHHBIN
pecypc]. Pexum moctyna: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. KopriopatuBnbeie puHaHchl: yueOHOe mocobue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. Illennuxos. - 3-¢ u3a., crep. - Mocksa:
OJIMHTA, 2019. - 187 c. [DOnexktpoHHsli pecypc]. Pexum gocrtyna:
https://znanium.com/catalog/product/1048275

21 ®dunancosbiii ananus: yueonuk / JI.JI. Uronuna, ¥ .1O. Pomekraesa, B.B.
Buxapes; noa pen. JI.JI. Uronunoii. - Mocksa : KHOPYC, 2021. - 320 c.

22 KawmpimanoB I1. V. ®duHaHCOBBIN W yNpaBIEHYECKUM yUeT M aHAIU3:
yueonuk / [1.1. Kampimmanos, A.I1. Kameimanos. - Mocksa : UTHOPA-M, 2017. -
592 C. [D7eKTpOHHBIN pecypc]. Pexum JIOCTYIIA:

https://znanium.com/bookread2.php?book=535217

llepuoouueckue uzoanus
23 Bompocsl 5KOHOMUKH
24 JlarimxecT-puHAHCHI
25 Poccus B mudpax. CTaTHCTUISCKUN €KETOTHHK.

26 PBIHOK 1IEeHHBIX OymMar
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2( ®duHaHCOBas aHAJUTHKA: MPOOJIEMBbI U PELICHUS
28 DuHaHCHI

29 byxrantepckuii ®MHAHCHI U KPEAUT

30 duHaHCHI: TEOpUS U IPAKTUKA

31 ®duHaHCOBBII MEHEKMEHT

32 DkcrnepT

9 IlepevyeHb pecypcoB HHPOPMANMOHHO-TEJTEKOMMYHHUKAIIMOHHOMH CETH

«HTEepHET», HEOOXOAUMBIX /IJIsl OCBOCHUS JUCHUIINHbBI

Humepnem-pecypcoi

1 KopnopatuHbiit MeHemkMeHT. DenepaibHasi aHTUMOHOIIOIBHAS cTyk0a
Poccun. URL: http:// www.cfin.ru

2 Teopus u mpakTuka GUHAHCOBOTO U yrpaBieHueckoro yuera. URL: http://

WwWw.gaap.ru

3 PocbuznecKoncantunr (Marepuanbl aHAJIUTUYECKOTO W 0030pHOTO
xapaktepa). URL: http://www.rbc.ru

4  Odunuaneueiii cant IlpaButrensctBa Poccuiickoit ®deneparmu. URL:
http:// www.government.ru

5 OdurnuanbHplii CaWT MHUHUCTEPCTBA DKOHOMHUYECKOTO  Pa3BUTHS
Poccwmiickoii @eneparmu. URL: http://www.economy.gov.ru

6 Odumnmanbusiii cailtt MunnctepcTBa punancos Poccuiickoii @enepanuu.
URL.: http://www.minfin.ru

7 Odummanpapii  caiit  DenmepanbHOW  CIYX)OBI  TOCYAApCTBEHHOU

craructuku Poccuiickoit @eneparm. URL: http://www.gks.ru

8 ®denepanbHas AHTUMOHOTIOJIbHAS ciyx0a Poccun. URL:
http://www.fas.gov.ru
9 ®wunaHcoBBII MeHemKMEHT. DenmepanbHasl aHTUMOHOTIOIbHAS CITy)k0a

Poccun. URL: http:// www.finman.ru
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10 Meroanyeckue YyKa3aHus I8 OOyYAIOIUMXCH MO0 OCBOCHHUIO

JTUCHUIIIHHBI

OO61Me MoN0XKEHUs MO BHIMOJIHEHUIO CAMOCTOSTENILHON padOThI

CamocrosiTenbHas pabota mo aucuuiinHe «DHUHAHCOBBIH MEHEKMEHT»
npeaHa3HayeHa i TPOBEPKH CTETMEHH YCBOCHHUS CTYACHTaMU TPOIICHHOTO
MaTepuaa Mo JaHHOW JUCIUILTHHE.

CamocTosiTenbHas paboTa BBITOIHSACTCS TOCIE MPOCTYIINBAHUS CTYACHTAMU
JEKIMOHHOTO Kypca TO JUCIHHUIUIMHE ¥ WX CaMOCTOATEIbHOW paboThl C
PEKOMEHIOBAaHHOW TMperoaaBaTesieM ydeOHoi mutepaTypoil. CamocTtosTerabHas
paboTa IODKHA TOKa3aTh, YTO €€ aBTOp OCBOWJ (yHIAMEHTAJbHBIC 3HAHHUS B
00J1acTH 1IeHOOOPa30BaHUSI.

Y4eOHbIM TUIAaHOM 1O JucHUIUInHE «DHWHAHCOBBIM MEHEKMEHT» IS
CTYZEHTOB IIPELyCMOTPEHO BBIIIOJIHEHUE OJTHOM CaMOCTOSATENBHON pabOTHI.

CamocTosiTenbHas paboTa HOCUT TEOPETUKO-TIPAKTUUECKHUI XapakTep U JaeT
JIOTIOJIHUTENIBHBIM  ONBIT CaMOCTOSITENIbHOM paboThl HajJ BBIOpAaHHONW TEMOH,
3aKJIIOYAIOUIUICS B TOA00pe HEOOXOAUMOI TUTEPATYpPbl, MUCBMEHHOM U3J0KEHUU
MaTepuana Ha OCHOBE CHCTEMaTu3allid, OOOOIIEHHH, KPUTHUYECKOM aHallu3e
M3yYEHHOT0 MaTepHalja 1 YMEHUH pEelIeHUs] IPAaKTUYECKUX 3a/1ady.

CamocrosiTenbHas padoTa AOKHA BKIIOYAET MPAKTUKO-OPUEHTHPOBAHHBIE
3ajaun, TpeOyromue (UHAHCOBBIX BBIUMCICHUM M pa3paOOTaHHbIE HAa OCHOBE
(akTUUECKMX MaTepUaloOB U3 pealbHON 3KOHOMHUYECKOW CUTyallud KOHKPETHBIX
XO3SIUCTBYIOIIUX CYOBEKTOB;

Pemenne 3amay, TpeOyromux (UHAHCOBBIX BBIYMCICHUH, JIOJKHO
COJEpPKaTh:

— YCJIIOBHC 3adaHMA,

MepeyYeHb BBOJAUMBIX YCIOBHBIX 0003HAUEHUI;
— OpUMEHsIeMbIE I pacueTa (GOpMyIIbl;

— pacCyYCTHYIO 4aCTb C IIOACHCHUAMM,
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— OTBCT.

TpedoBaHus Kk 0pOPMIICHUIO CAMOCTOSTEIbHON PA0OTHI

Texct camocToATEeNbHOM pPaOOThl  BBIMOJHSAETCS C  HUCIOJIb30BAaHUEM
KOMITBIOTEpA U pacreyaThIBA€TCsS Ha OJHOM CTOpOHE JucTa Oenoii Oymaru ¢popmata
A4. IIet mpudra nomkeH ObITh YepHbIM, mpudT — Times New Roman, pasmep 14,
MEXCTpOUHBIA MHTEpBan - 1,5. IlomykupHblii wipudT AJ BbACICHUS Ha3BaHUN
CTPYKTYPHBIX 3JIEMEHTOB PabOThI, OT/AEIbHBIX CJIOB HE UCIOJIb3YETCS.

Howmepa crpanun npocTapisiioT B CEpeIMHE HUKHETO MOJI JIUCTa, COO0aas
CKBO3HYIO HyMepaluio. Touka B HOMepe CTpaHUIIbI HE CTaBUTCS. TUTYJIbHBIN JIUCT
BKJTIOUAIOT B OOLIYI0 HyMEpaIHUIO CTPAHUII, HO HOMEDP CTPAHUIIbI HE MPOCTABJISETCS.
Hymepanus HaurHaeTcst co BTOpoi cTpaHuilbl — «CoaepKaHue.

Kaxnoe 3aganne HauMHaeTCsl C HOBOM CTPaHMIIBI.

@Dopmynbl B CaMOCTOSITENIBHONW PabOTE BBIACISAIOT U3 TEKCTa B OTACIbHYIO
CTpOKY. Brilie u Hibke Kaxk0i hopMyJIbl 10HKHA OBITH OCTaBIIEHA OJJHA CBOOOHAS
ctpoka. IlosicHeHHe 3Ha4YeHHI CHUMBOJIOB M YHUCIOBBIX KOA(P(OUIIMEHTOB ClEayeT
NPUBOJUTH HEMOCPEICTBEHHO MO (HOPMYJION B TOHM K€ IMOCIEeN0BATEILHOCTH, B
KOTOpoi OHU JaHbl B (opmyne. DopMynasl HyMepyroTcs apabCKumu mudpamMu
CKBO3HOHM HyMepaliei o Bcel paboTe, Ipu 3TOM HOMep (hOPMYIIBI YKa3bIBACTCS B

KPYTJIBIX CKOOKax B KpailHEM MPABOM IOJOKEHUU Ha CTpoke. DOpMYyIIbl JOKHBI

OBITH HAITUCAHBI C TIOMOIIIBIO penakTopa GopMy: \/a .

Tabauywbr pacnonaratoTcss HEMOCPEJACTBEHHO IMOCIE TEKCTa, B KOTOPOM OHHU
YIOMHUHAIOTCSI BIIEPBBIC, WU HA CIEAYIOIIEH CTpaHUIle, HyMEPYIOTCS apabCcKuMu
nmudpaMyd  CKBO3HOW HyMepamuweidl mo Bceld pabore. 3aroloBOK TaOIHUIIBI
pacnonaraeTcs no mupune ctpanuibl. CioBo « Tabnuiay, ee mopsAKOBBIA HOMEP U
Ha3BaHWE 4Yepe3 THpEe MOMEMIAIOT Haj Tabiuiei cieBa 0e3 ab3arHOro OTCTyMA.
Touka B KOHIIE 3ar0JI0BKa He cTaBUTCS. [locie TabIuIIb 10 CIIeTyIOIIero OCHOBHOTO

TEKCTa pabOThI MPOIYCKAIOT OJIHY CTPOKY MOJYyTOPHOTO MHTEpBAja.
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3ananmue 1.

Menemxment [TAO «Texnpom» miuaHUpyeT €XKErOAHbIN POCT Mpoaax Ha 15
% B Teuenue Oynymux 5 net. [lpennonaraercs, 4To0 HEOOXOUMBIH OOBEM UHUCTHIX
AKTUBOB IIPOIMOPLIMOHAIBLHO 3aBUCUT OT U3MEHEHHUS BbIpYUKHU. VX mepBoHayanbHbIM
o0wveM coctaBisieT 800 MaH py6. CTOMMOCTh KanuTana B cpelHeM paBHa 12,5 %.
[Iporno3upyemast mociaeHanIoroBasi peHTadeabHOCTh YUCTHIX HMHBECTULIUN COCTABUT
18 %. Heobxoammo mpoananuzupoBaTh quHamuky nokazareneit NOPAT, FCFF,

EVA 1o romam. CaenaTth BBIBOJI.

3ananmue 2

Kopnopanus I[TAO «Hedrenpom» nmeer o0beM npojax B TEKYILIEM NEPHOIE
B 1100 mmn py6. Ilokazatensr kamutamoemMkoctd paseH 0,8. Bce Ttekymue u
JIOJITOCPOYHBIE aKTUBBI U3MEHSIOTCS MTPOMOPIIMOHATIBHO BRIpyUKe. O0BeM TeKyIIHUX
OeCIIPOLIEHTHBIX 00513aTENIbCTB paBeH 25 % npojax, KodQGUIUEHT UBUACHIHBIX
Beimiat: 40 %. Mapxka uuctoil mnpubbsuin coctaBiusier 6 %.  Omnpenenute
HOTpeOHOCTh B JONOJHUTEIBHOM BHEIIHEM (UHAHCUPOBAHMHU, NMPU CIEAYIOLIUX

CIIEHAPHIX U3MEHEHUS MIPH pocTe o0bema mpojax Ha 5 %.
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IIpumep oghopmnenuss mumynbHo20 AUCMA CAMOCMOAMENLHOU PAOOMbL

denepanbHOE roCcy1apCTBEHHOE 00pa3oBaTebHOE OI0IKETHOE YUPEKACHUE
BBICILIETO 00pa30BaHuUs
«®UHAHCOBBIX YHUBEPCUTET

ITPU IPABUTEJIbLCTBE POCCUMCKOM ®EJIEPAIIUN»
(PuHAHCOBBIN YHUBEPCUTET)

Kpacnonapckuii puianan @uHyHMBEpCUTETA

Kadenpa «xoHoMuka u puHaHCHD)

CAMOCTOATEJIBHASA PABOTA

N0 JUCHUIINHE «DUHAHCOBBIN MECHEIKMCHT»

Hanpasnenne 38.03.01 «9koHOMUKa»

[Tpoduns

BapuanTt

CryneHt

(1.0.D.)

KypC

[IpenonaBarenb

(yd. cTereHs.,
nomxHocTs N.0.D.)

Kpacunomap 2025
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11 Ilepeyenb HH(POPMALHMOHHBIX TEXHOJOTHH, HCIOJb3yeMbIX NPH
OCYLIECTBJICHHUH 00pa30BaTeJbHOr0 Mpouecca M0 AUCHMIVIMHE, BKJIOYasf
nepeyeHb HeE00XO0AMMOr0 MPOrpPaMMHOIO o0ecrnedyeHUsi ¥ MHGPOPMAILMOHHBIX

CIIPABOYHBIX CUCTEM

11.1 KoMm1eKT JJUIEH3MOHHOI0 IPOrPAMMHOI0 00ecIeYeHu st
1. Astro Linux
2. Libre Office

11.2  CoBpemeHHble mnpoeccMOHANIbHbIE  0a3bl  JAHHBIX H
HH(OPMALMOHHBIE CIIPABOYHbIE CHCTEMBI

1 CopaBounas mnpaBoBas cucrema «Koncynprant Ilmroc». URL:
http://www.consultant.ru

2 HNHdpopmanimoHHO-TIpaBOBast cucrema «["apanT-a3po». URL:

http://www.garant.ru

11.3 CeprudunupoBaHHble NPOrpaMMHbIe W aNNapaTHbIE CPeACTBA

3amMThI MHGOPMAMM: HE MPEyCMOTPEHBI

Kaxnaplii oOydaronuiics B TeUYCHHE BCEro O0O0ydeHHs] oOecTeurBaeTCs
WHJVMBHUAYaJIbHBIM HEOTPAHUYEHHBIM JOCTYIIOM K 3JIEKTPOHHO-OMOIMOTEUHOU
CUCTEME u AIEKTPOHHOM nH(GOPMAIMOHHO-00pa30BaTEeIbHOMN cpene
Kpacnomapckoro ¢gunmana @UHAHCOBOTO YHUBEPCUTETA.

OnexTpoHHass WH(OpPMAIMOHHO-00pa3oBaTenbHas cpeaa DOUHAHCOBOTO
YHUBEpPCHUTETA 00ECTIEUNBAET:

— JOCTYI K y4eOHBIM IUIaHaM, padouuM MporpaMmMam JAUCHUILINH, IPAKTHK,
K YKa3aHUAM  DJIEKTPOHHBIX  OHOJMOTEYHBIX CHUCTEM M  BJIEKTPOHHBIM
00pa3zoBaTeIbHBIM pecypcaM, YKa3aHHbIM B pabouux nporpammax. [lo qucuumninne
«@uHaHCOBbIM MeHemxMeHT» B MOII mnpeacraBieHbl CIEAYIOMIME  BUIbI
MH(POPMALIMOHHBIX PECYPCOB:
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O AaHHOTAallUM JIUCLUIUINHBI,
O BHJEOJICKIINH;

O MYJIBTUMEIHUMHBIE MPE3EHTALUN 10 BCEM TEMaM Kypca;
O METOAWYECKUN MaTepual:

o paboune mporpaMMbl AUCLMIUIAHBI.

NcToyBUK - https://campus.fa.ru/

- (I)I/IKCEH_II/IIO Xo4a O6p330BaTeJ'IBHOFO Imponecca, PE3YIbTATOB
HpOM@)KYTO‘lHOﬁ aTTeCTalluu,

— HPOBCIACHUC BCCX BUIOB SaHHTHﬁ, npoucayp OLCHKH PE3YyJIbTATOB
O6Y‘I€HI/IH, peam3anud KOTOPBIX OCYHICCTBIISICTCA C IPUMCHCHUCM JJICKTPOHHOT O

oOy4eHUsI.

12 Onucanme MaTepHaJIbHO-TEXHHYECKOH 0a3bl, He0OXOAMMOW IJIA

OCYIIIeCTBJIEHUSI 00Pa30BaTeJILHOI0 MPOIecca MO TUCIHILJINHE

MarepuanbHo-Texuuueckas 0a3a KpacHomapckoro ¢unuana OuHaHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JIEUCTBYIOIIMM IPOTUBOIIOKAPHBIM IpaBUIaM U
HOopMaM, oOecreunBaeT TPOBEIEHHWE BCEX BHJAOB JUCIUIUIMHAPDHONW W
MEXIUCIUTUIMHAPHON MOATOTOBKHU, MPAKTUYECKON W HAYYHO-HCCJIEIOBATEIHCKON
paboT o0ydJaronuxcs, MPeAyCMOTPEHHBIX YIeOHBIM IJIAHOM.

OO0pazoBaTenbHbIH MPOIIECC 00ECIIEYNBACTCS CIIEIUATHHBIMU TTOMETIICHUSMH,
KOTOPbIE MPECTABISIIOT CO00M ayTUTOPUU ISl IPOBEACHUS 3aHATUN JIEKIITMOHHOTO
TUTA, 3aHATANA CEMUHAPCKOTO THUIIA, BHITIOJHEHUS KYPCOBBIX PabOT, TPYMIIOBHIX H
WHJVMBUAYaIbHBIX KOHCYJIbTAllUM, TEKYIIEro KOHTPOJS U MPOMEKYTOUHOU
aTTECTallH, TOMEUIEHHUS I CAMOCTOSITEIbHON padOThl CTYIEHTOB U MTOMEIIEHUS
JUTSE XpaHEeHUs M MPO(IIAKTHYECKOTr0 00CITyKMBaHUSI Yy4eOHOTO 00OpyHAOBaHMS.
CnenuanbHble MOMEIICHUS YKOMIUJIEKTOBAHbI CIEIUATU3UPOBAHHON MEOENbI0 U

TCXHUYCCKUMHN CPCACTBAMU O6y‘-IeHI/I$I, OGGCHC‘-II/IBEIIOH_[I/IMI/I NpcaACTaBJICHUC
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yueOHOM uH(popMauu 00JbIION ayJIuTOpUH, JE€MOHCTPAaLOHHBIM
000pyI0BaHHEM.

[lomemenust s caMOCTOSATENBHOW pPabOThl 0O0YyYarOUIMXCS OCHAIIEHBI
KOMIIBIOTEPHOM TEXHUKOHM, oOecrneunBaromiel goctyn kK cetu HHTepHET W
3JIEKTPOHHOU nH(pOpMaIIMOHHO-00pa30BaTEIHLHOM cpene PHUHAHCOBOTO

YHUBEPCHUTETA.
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